**** CASE NUMBER: 502017CA000532XXXXMB Division: AW ****

Filing # 51204524 E-Filed 01/16/2017 12:34:44 PM

IN THE CIRCUIT COURT OF THE FIFTEENTH
JUDICIAL CIRCUIT IN AND FOR PALM
BEACH COUNTY, FLORIDA

GENERAL JURISDICTION DIVISION

CASE NO.

U.S. BANK NATIONAL ASSOCIATION, AS
- TRUSTEE, SUCCESSOR IN INTEREST TO

BANK OF AMERICA, NATIONAL .
ASSOCIATION, AS TRUSTEE SUCCESSOR BY
MERGER TO LASALLE BANK NATIONAL
ASSOCIATION, AS TRUSTEE FOR MERRILL
LYNCH MORTGAGE INVESTORS TRUST,
MORTGAGE LOAN ASSET-BACKED
CERTIFICATES, SERIES 2006- MLN-

Plamtlff _

vs,

PETER A. COLOMBO; LORI COLOMBO;
SEMINOLE LAKES HOMEOWNER'S
ASSOCIATION, INC.; ANY AND ALL
UNKNOWN PARTIES CLAIMING BY,
THROUGH, UNDER, AND AGAINST THE
HEREIN NAMED INDIVIDUAL
DEFENDANT(S) WHO ARE NOT KNOWN TO
BE DEAD OR ALIVE, WHETHER SAID
UNKNOWN PARTIES MAY CLAIM AN
INTEREST AS SPOUSES, HEIRS, DEVISEES,
GRANTEES, OR. OTHER CLAIMANTS,
Defendant(s).
/

VERIFIED MORTGAGE FORECLOSURE COMPLAINT

Plaintiff, U.S. BANK NATIONAL ASSOCIATION, AS TRUSTEE, SUCCESSOR IN
INTEREST TO BANK OF AMERICA, NATIONAL ASSOCIATION, AS TRUSTEE,
SUCCESSOR BY MERGER TO LASALLE BANK NATIONAL ASSOCIATION, AS

TRUSTEE FOR MERRILL LYNCH.MORTGAGE INVESTORS TRUST, MORTGAGE
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LOAN ASSET-BACKED CERTIFICATES, SERIES 2006-MLN-1, sues Defendanis and

alleges:

COUNT I
MORTGAGE FORECLOSURE

1. This is an action to foreclose a mortgage on real property in PALM BEACH County,

Florida,

2, Defendant(s), PETER A COLOMBO (the "Borrower(s)"), executed a Promissory Note
("Note") dated May 9 2006. A copy of the Note is attached hereto as Exhibit "A". Defendants,
PETER A. CQLQMBQ AND LORI _COLOMBQ, executed a Morigage dated May 9, 2006,
securing the payment of the .No'te. A col;y of the Mong'agé :is attached hereto as 'Exhibit "B".
The Mortgage was recorded on May 31, 2006, in Official Records Book 20410, at Page 0761, of
the Public Records of Palm Beach County, Florida, (All subsequent recording references are to
the public records of Palm Beach County, Florida) and mortgaged the real and personal property
(”Property“)' described therein, then owned by the Mortgagor(s), a copy of the Note and

Mortgage are attached hereto,
3 Plaintiff holds the Note and Mortgage.

4, The property is now owned of record by Defendant(s), PETER A. COLOMBO AND

LORI COLOMBO.

3. Defendant(s) has defaulted under the Note and Mortgage by failing to pay the payment

due February 01, 2012 and all subsequent payments.
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6. Plaintiff declares the full amount payable under the Note and Mortgage to be due, except
to the extent any part of that amount is or would be subject to a viable statute of limitations

defense,

7. Borrower(s) owe Plaintiff $263,344.55 that is due on principal on the Note and Mortgage,
interest from January 01, 2012, late charges, costs of collection and reasonable attorney's fees,

and such other expenses as may be permitted by the mortgage.

8. All conditions precedent to the acceleration of the Note and foreclosure of the Mortgage

have been performed, have occurred or have been waived.

9. Plaintiff has retained Robertson, Anschutz & Schneid, P.L. to initiate and maintain this
action and is obligated to pay it a reasonable fee for its services in bringing this action, as well as
all costs of collection, all of which Plaintiff is entitled to recover from Defendant(s) pursuant to

the Note and Mortgage.

10.  The interests of each Defendant are subject, subordinate, and inferior to the right, title,

interest, and lien of Plaintiffs Mortgage, unless as otherwise provided for by law.

11.  The Defendant, SEMINOLE LAKES HOMEOWNER'S ASSOCIATION, INC., may
claim some right, title, or interest in the property herein sought to be foreclosed by virtue of
unpaid. dues, liens and/or assessments. However, said interest, if any, is subordinate, junior, and

 inferior to the lien of Plaintiff's mortgage.

12.  Any and all unknown patties claiming by, through, under, and against the herein named

individual defendant(s) who are not known to be dead or alive, whether said unknown’parties
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may claim an interest as spouses, heirs, devisees, grantees, or other claimants are joined as
defendants herein. The claims of said defendants are subordinate, junior, and inferior to the

interest of the Plaintiff,

WHEREFORE, Plaintiff demands judgmont foreclosirlg the mortgage, for costs (and,
when applicable, att_omeys’ ___'__f_'eos), and, if the proceeds of _the_ s_al_o are insufficient to pay
Plaintiff’s judgment,' Plaintiff asks the Court to reserve jurisdiction to determine whether a
deﬁcwncy is appropmate, m the event 1t is sought Subject to any apphcable statute of hmltatxons,
Plamnff further requcsts that the Court asccrtam the amount duc to Plamtxff for prmclpal and
mtercst on the Mortgage and Note, and for late charges, abstractmg, taxes, expenses and costs,
mcludmg attorneys’ fees, plus mterest thereon If the sums due Plaintiff under the Mortgage and
Note are not paid immediately, Plaintiff requests that the Court foreclose the Morigage and the
Clork of the Court sell the Property securing the indebtedness to satisfy the Plaintiff's mortgage
lien in accordance v«;ith the provisions of Florida Statutes §45.031 (2006); and that the rights,
title and interest of any Defendant, or any party claiming by, through, under or against any
Deferidant named herein ot hereinafter made a Defendant be forever barred and foreclosed.
Plaintiff further requests, where applicable, that the Court appoint a receiver of the Property and
of the rents, issues, income and profits thereof, or in the alternative, order sequestration of rents,
issues, income and profits pursuant to Florida Statutes §697.07 (2006); and that the Court retain
jurisdiction of this action to make any and all ﬁrnher orders and judgments as may be necessary
and proper, including the issuance of a writ of possession and the entry of a deficiency judgment

decree, when and if such deficiency decree shall appear proper, provided Borrower(s) has/have

PAGE 4
16-216501




not been discharged in bankruptcy. Finally, Plaintiff asks the Court to retain jurisdiction to
resolve disputes that might arise with respect.to assessments due or allegedly due to any

Homeowners or Condominium Association, if applicable.

FLA, R. CIV. P. 1.110(b) VERIFICATION

Under penalty of perjury, I declare that I have read the foregoing, and the facts alleged
therein are true and correct to the best of my knowledge and belief.

By: \(MXW]\

Print Name “Kristi Luther

Title; Document Execution Specialist

Company NATIONSTAR MORTGAGE LLC. AS
ATTORNEY-IN-FACT FOR U.S. BANK NATIONAL
ASSOCIATION, AS TRUSTEE, SUCCESSOR IN
INTEREST TO BANK OF AMERICA NATIONAL
ASSOCIATION, AS TRUSTEE, SUCCESSOR BY
MERGER TO LASALLE BANK NATIONAL
ASSOCIATION, AS TRUSTEE FOR MERRILL LYNCH
MORTGAGE INVESTORS TRUST, MORTGAGE LOAN
ASSET-m D CERTIFICATES, SERIES 2006-MLN-1
Date:

Plaintiff, by and through the undersigned attomey, prays this honorable Court grant the
above requested relief and such other relief deemed appropriate and just.

Dated this___ dayof ___ JAN {3 2017 ,20__

ROBERTSON, ANSCHUTZ & SCHNEID, P.L.
Attorney for Plaintiff

6409 Congress Ave,, Suite 100

Boca Raton, FL 33487

Telephone: 561-241-6901

Facsimile: 561-997-6909

? ? Service Email: mail@rasflaw.com

By~
f\/ Wendy Manswell, Esq., Florida Bar No. 12027, Email Address: wmanswell@rasflaw.com -
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ADJUSTARLE RATE .BA LLOON NOTE
30~YEAR TERM /40-YEAR AMORTIZATION
(Auumnhle durlng Llh of me)

THIS LOAN IS PAVABLE IN FULL AT MATURITY YOU MUS’I‘ REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND ‘UNPAID INTEREST THEN DUE, THE
LENDER 138 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME,
YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY, IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
JRATE AND THE MONTIHLY PAYMENT, THE NOTE LIMITS THHE AMOQUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I

MUST PAY.

May 9, 2006 TANPA . Florida
{1ae} {Ciry] (Suce]

114 CAYD COSYA COURT , ROYAL PALK BEACH, fL 33411

[Feopenty Addposs) -

i BORROWER'S PROMISE TO PAY

In retum for a foan that | have ceccived, 1 promisc to pay U.S. § 268,000,00 (thisis
called *Principal®), plus interest, 1o the order of the Lender. The Lender is
UORYGAGE LENDERS HETWORK USA, INC, © . !will mukeu paymentsunder this Nole in
the forn of eash, cheek ar money ordor. ’

Lundorstandt that the Lender may transfer this Note, The Lender or anyone who takes this Note by
teanxfer and who is envitled to reccive payments under this Note is catled the "Note Holder” .

% INTEREST

nterust will be charged on unpaid Principsi until the full sanoun of Principal has been paid, [ will pay
intgrest at u yearly ratcof  §,9000 % The intercst rate ¢ will pay may change in accordanse with Section 4

- of this Nowe,

The interest cate eequived by this Scetian 2 and Scetion 4 of tbis Notg is the zate [ will pay both before
und after any default deseribed jn Section T(B) of this Note.

EXHiBIT n
mﬂmﬂlmﬂﬂﬂﬂmﬂﬂm”l il

40/30 MULTISTAY
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3. PAYMENTS
{A} Time and Place of Payments
1 will pay Principal and intorcst by making » payment every month,
§ will make my moathly paymentsonthe 33t day of cach month beginning on July 1, 2006
1 will make these payments gvery mouth until ) bave patd oll of the Principal and interest and any other charges
tst T may owe under this Note, Ench manthly gayment will be gpplied os of its scheduted due dase and will be ,
pplicd to before Pringipal. If, onduns ¥, 2038 ) T “ still owe amounts under this
ote, | will pay thase amounts in full on that date, which ix called the "Maturity Dale. .
I will make my monthly payments at 10 RESEARCH PARKWAY, WALLINGFORD, €T 08492

or at ¢ different place it required by the Nate Falder.

(B) Amount of My Initial Monthly Payments Co

Esch of my initiul monthly payments will bu in the emount of U.S. $ 2,045. 66 . This smount
nay change, ) . .

{C} Monthly Payment Changes .

Changes in my monthly payment will reflect changes in the unpaid Principal of my lono snd in the interest ate that § must
pay. The Note Holder will determine my new interest mie and the changed smount of my monthly payment i aceardance with
Section 4 of this Note, '

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dafes
The interest cute [ will pay may change on the first day of June 1, 2008 » and may change un shat day qvery
6th manih theeeafler. Ench date on which my interest rate could change is called s “Change Date." '

(B) The Index
Beginning with the first Change Dite, my interest rato will be based on an Index. The *Index® is the six month London
Interbank Offcred Rate ("LIBOR™) which is tho averago of interhank oftbred rutes for six-month U.S, dollar-denomingted
depusits in the Lundan market, a3 published in The Wall Street Jourunl, ‘The most recont Index figure available us of the first
business duy of the month immediately preceding the month in which the Changoe Duty oceurs is culled the “Cirrent Index.”
I the Index is no longer avaitable, the Note Halder will choose o new Index that is based upon compamble infarmation,
The Note Holder will give me natice of this choice.
(C) Caleulation of Changes . .
Before cach Change Date, the Note Hotdor will caleulate my new inturest rate by adding Soven and §1 xty-Flve
Hundredths percentagepoints{ © 7.65000 %} 10 the Current
Index. The Note Holder will then round the result of ihis additivn 1o the nvarest unc-cighth of one percentage point (0.125%),
Subjeet to the limits stated in Scction 4(D) below, this rounded amount will b my new intorest tte until the avxt Change Date.
The Note Holder will then determine the amaunt of the monthly payment thut would be sufficiont & rupay the unpaid
Principal that L am expected to owe a1 the Change Date in foll odune 1, 2046 (which is catled the "Amartization Date™) in
hstantially cqual installments at my now interest rate. The result of this cueulation will he the new amount of my monthly
ayment,
P Netwithstundiog the 40-yeur amortization perlod used to caleutate my monthly poyments, [ understand that |
must pay sll amounts that { swe under thiy Note 1o full or on the Maturlty Date, which is spproximaiely 36 yenes from the

dote ol this Note, .

(D) Limits on Interest Rate Changey

The interest cute { am required to piy at the first Change Date will not be greater than $1. 8000 %
ot less than §,8000 %. Thereafter, my interest rate will nover be increused or docreased on uny single
Change Dute by mare then One peresatage poln(s) {  1,0000 %}
from the rate of interest T have been paying for the preceding § months, :

My interest rate will never be greater than 14.8000 %. My Intercst tate will nover bo fess than
4.,9000 %. :

{E) Effective Date of Changes

My new interest rate will become effective un sach Chango Dato, ¥ will pay the amount of my new monthly payment
begianing on the ficst monthly payment date after the Change Dato unill the amount of my monthly payment changes nguin.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment bylore the effestive dato of any change. The noties will include information required by faw to be given o me and siso
the title and 1elephone number of & person who will easwer nn¥ question | may have regrrding the natice.

-

46/30 MULTISTATE BALLOON NOTE (ADJUSTABLE RATE) tAxsumkbla) .
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. BORRGWER'S RIGHT TO PREPAY
1 have the right to make payments of Principal 2 aay time bcfofc they aredue. A payment of Principal only is known us a
"Prepugment.” When ! make 8 Prepnyment, T will fell the Note Holder in writing that T am doing so. | may mot dwgnmc
paymenl as n Propayment if) have aol made all the monthly payments dug under this Note, .
1 may maku a Rll Prepayment or partial Prepayment without paying s Prepayment charge. The Note Holder will use
my Prepuymunts t teduce the amount of Principal that | owe under this Note. Rowevee, the Note Holdes may apply my
Prepayment to the acerued and unprid interest on the Prepayment smount before applying my Prepayment toroduce the
Principal emount of this Note. 1M1 make a pastial Prepayment, there will be no chianges in tho due dates of my monihly
pyments unless the Note Holder agrees in writing to those changes, My partial Prepayment may reduce: the smount of niy
maonthly paymeénts aftce the first Change Date following my pamal Prepayment, Howevu. any reduction duw to my partial
Pn.pnymcnt mnﬁbe affsct by an Interest rate increase.
2Gopt a8 ¢ot forth in the atuched Prapayaant Panalty Addandun.
6. 'LOAN CHARGES
IF # Buw, which applies 10 this loan and which sets maximum loan charges, is finatly interpreted so that the fnterest or other
toun charges eollected of to be callected {o o fon with this Joan excecd the permirted limits, then: (i) any such Joan charge
shall be reduced by the smount aecessary 1o reduce the charge to the permitted limit; and (b) any sums already cotlestod from
o that exceeded permitted limits witl be refunded fo ms. The Note Holder inuy choose to make this tefund by reducing the
Principal | owe unler this Note ur by making a dircet payment to mo. 168 refind reduces Principal, the reduction will be treated
as » partial Prepayment,

7. BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charges for Overdue Payments
(Fthe Nots Holder has not reecived the full amount of any monthly payment by the end of 10
calendar duys after the date it is due, 1 will puy u late charge to the Note Holder, The amount of the charge will be

10,0000 % of my overduc payment of Principal und interost, 1 will pay this lute charge promptly but
only ence on ench late prymeit.,
{B) Default

1o not pay the full amount of each monthly payment an the date it ix du, | will be in default,

{C) Notice of Default

103 am in default, the Note Holder may send me o written notive {elling me that If 1 do not pay the overdue amount by a
ceetsin dute, the Note Holder muy reyuire mye to pay immediately the full amount of Pincipa) that has not been paid and all the
interest thut 1 owe on that amouat. That date must be at least 30 days after the date on which the nutics is mailed to me or
delivered by vther means,

{D} No Watver By Note Holder .

Lven if, ul & tine when Fam in defsol, lhc Note Holder dots not coquire me to pay fmmediately in full as doseribed
have, the Note Holder will still have the right to do so if 1 arn in defsull at & later time.

(£) Payment of Note Holdor's Cass end Expenses

{f the Nete Halder has required me o pay unmcdn(cly in full as deseribed above, the Note Holder will have the right to
be paud back by me for el of iis costs and expeases in enfotcing this Note to the extent not prohibited by applieable tiw, Those

include, for ¢xample, ble attarneys’ foes,

8. GIVING QOF NOTICES

Unluss applicable faw requires a different msthiod, 2ny notice that must be given to me under this Note will be given by
debivering it of by mailing it by first class mail to me at the Property Addross abuve or ut o different address i1 glve the Note
Halder & natice of niy difforent addruss.

Unless the Note Holder requires a different mc!hod any notice that must be given to the Note Holder under this Note wiil
be given by mailing it by first class mail to the Note Rolder at the adiress stated in Secfion 3(A) above or at a different
address if | am given a notice of that different sddress.
9. OBLIGATIONS OF THE PERSONS UNDER THIS NOTE

{{ more than eoe persan sngns this Nate, eachperdon is fully und parsonally ebligated to keep all of the promises madein
this Nute, including the promise to psy the full ameunt owed. Any person who is the guarantor, surcty or endorser of this Note
is ntsa ohligated to do these things, Any pessort who takes over these abligations, Including the uhligations of a gunrantor,
surcty oe eidursee of this Note, is also ubligated o keep afl of the promises made in this Note. The Note Holder may enforee its
rights under this Note against cach person individually or against afl of us together. This means that any one of us may be
thmrcd to pay al{ of the smounts owed undes (hm Nate. )

4030 MULTXSTATB BALLOON NOT C {A DJU!:T:\BLE RATE} (Assumable)
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10, WAIVERS
I and any other person whe has ohligations under this Note waive the rights of Pressntment and Notiee of Dishonar,
“Presentment” means the right 1o require the Note Hotder 1o demand payment of amounts due, *Notice of Dishonor” means the

right 10 réquire the Note Holder to give notice to other persons that amonnts i have not been paid, . -

tf. SECUREDNOTE - - -~ - o o R o
In addidun to the protections given to the Note Holder undee this Noto, s Martgage, Deed of Trust, or Security Deed (the

"Secrity Indniment™), dated the same date as shis Note, protects the Note Holder from possible Josses that might result if f do
not keep the promisvs that § make in this Notc, That Security Instrament doscribes how and under what conditions | may be
required to make immedinte puyment in Rl of al) amounts § owe under this Note. Some of the conditions read as follpws:

"+ Treanster of the Praperty or 8 Beneficlal Interest In Borrower, As used in this Seetion 18, "Interest in the
Property” incans any legal or beneficiul intevest in the Property, including, but not limited fo, thass benoficial
interests transforred in a hond for deed, contrzet for deed, installment sales contract or escrow agrosment, the ntent
of which is the transfer of tille by Borsower at & future date to a purchaser, .

If al oy any part of the Property or any Interest in the Property is sold or tredsferred (o if Bavower is not s
tiatural person and o benesficial interest in Borrower s suld or transferred) without Lender's prior writien consent,
Lender muy reyuire tmmediato payment In fall of ull sums secured by thix Sceurity lsstranent, However, this option
shall pot be excrciscd by Lender {f such exereisa s pohibited by Applicable Law. Lender also shall not exercise this
option if: (s} Borrower causes to be submitted to Lender Infermation required by Londer to ovaluate the intended
transferce a8 if # now lnan were being misde to the transferee; und (b) Lender eeasonably detormings that Lender's
security will not be impaired by the foan pssumption and that the risk of 2 breach of any cuvenant ar agveement in
this Sceurity Instroment is aceeptable to Lender,

To the gatend permitted by Applicsble Law, Lender inay charge a reasonable fee as a condition to Lender's

¢ {o the loan plion. Lender also mxy require the transferes to sign an assumption ugreement that is
accsptable to Lender und that obligates the mansferee 1o keep all the premiscs and agreements made in the Note and
in this Sceurity Instrument, Borrower will continue to be abligeted under the Note and this Secarity Instrumient
unless Londer relenses Borcower in writing. - .

I¥ Lender exercises thy aption to require immodiate paymeat in full, Lender shalk give Borrower notice of
neceleration. The notiee shall pruvide & purfod uf not fess than 30 days from the date the natice is given in
aveordance with Section 15 within which Borrawer must pay atl sums secured by this Seevrity Instrument, I
Borrower fails to pay these sums prior to e explration uf this perlod, Lender may invoke any remudies permitied by
this Sceurity Instrument withaut further notice o demand on Borrower, .

12, DOCUMENTARY TAX
‘The state documentary (ax duc on this Nole has been pald on the mortgagy securing this indebtedness.

WITNESS THE

FETER A ©

Sign Qriginal Only}
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PR’EPAYMENT PENALTY NOTE ADDENDUM E— .

For a valuable consideration, receipt of which is hereby acknowledged the undersigned agree
that cortain Promissory Note of even date to which this Addendum Is attached, shall be subjeet
to the following provisions, notwithstanding any provisions lo the contrary ¢ontained in said
promissory note or the Deed of Trust, Morigage, Real Estate Mortgage, Sceurity Deed
{Sccurity Inslrument) sccuring same.. - : S CT i

This Addendum is attached to and made a part of that certain Promissory Note given by
PETER A COLONGD : :

. {Borrower) 1o

HORTAAGE LENDERS NETWORK USA, INC.

(sl.cnder), dated May 8, 2005 , which Note is in the principal amount of
8,000,00 - . .
268.000.0 PREPAYMENT PENALTY |
Alter One 1 full year(s) from the datc hereof, maker may pre-pay,

without penally, the outstanding (frincipal balance. In the event maker prepays in full the
outstanding principal balance and acenied inferest durinﬁ the first one

1 fukl year(s)[rom the date hereof, maker shall pay in addition to such prepayment
a penalty in an amount ¢qual Lo & percentage of the principal portion of the amoun so pre-paid
in accordance wilh the following:

It paid during the (irst yaar fron the date hereof, Five percent
{  5.0000 %) of the portion of such prepaynant equal to the principal
anount so prepald. )

I |

The prepayment fee shall te payable upon full paymant, voluntary or
laveluntary: Including but not Rlaited to a propaymsnt resulting from

No oldar's parmitted accel { the b .
Holder s§1’air appfy any%repaymem irst (o re u‘gv? ngy u*u(f:fcsl“z}x?éI %ﬁa?gees g\x:rirgg%t,t‘ g ?imc of

such prepayment and then to reduce the amount of principal owed under this Note, provided
thet such balance shall be applied to the principal in roverse otder of the due date of each
and@ha) or delay the due date of the next payment under the

57872006 §/972008

Qe Date Borrower Date
PETER A COLONBG
$/78/2806 57972006
Borrower Pate Borrower Dale

Drepypn dIHAT tae 199 1099




IR

CFH 203282029

OR BYX 2041% PGB G761
KECGRDED €5/31/2006 15:44:25

Palm Besch County, Florida

ANT 268, 004, 00

Desd Doc 934, 04

Intang 536, 00

Sharon R. Bock, CLERE & COMPTROLLER
Pge 076} ~ 784; t24pg=)

Rewm To:
WDRTOAQE LENDERS NETYORK USA, INC.
i

@ 3 COURT ST, WIDDLETONR, CT 08437

T@cumﬁtw&:mpawby:
MORY LENDERS NETWORX USA, INC.
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{Space Abave This Lins For Recording Dataj:

MORTGAGE
i AR

Q .

DEFINITIONS
Words used in muleiple soctions raent nre defined below and other words aro delined In Sections

3, 11, 13, 18, 20 and 21, Certain ny ng the usage of words usod in this document are also provided
in Secon 16,

(A} "Security Tnstrament™ means this docurneny, which isdsted Nay 9, 2006 \
togethes with alf Ridecs to this document .

{B) "Borrower® is
PETER A CCLONBO
LORt COLDNBY

Borrower is the monigagor under this Securily Instnomeat.
(€) "MERS" is Morgage Blectronic Regisuotion Systems, fnc, MERS It & separale comparation that Is
ueting solofy ax g nomines for Lender and Leader's successors and nssigns. MERS s the mortgogee under
this Security Instrument, MERS is organized and existing under the laws of Del , and has an add

* ) telephone numbes of P.O. Box 2026, Flint, MI 43501-2026, «d, (BRY) 679-MERS,
() "Lender” 1s HORTGAGE LENDERS NETWORK USA, IKC.

FLORIDA-Single Family-Fennle MywFreddle Mec UNIFORM INSTRUMENT WITH RERS " Form 3016 1181
G, AFL) woostoe

NG
VMP MORTGAGE FORNS (16301720 ;
{

Book20410/Page761 Page 1 of 24




! corporation or assocfation
organiacd g xisdngmdamauwsof Celavare .
dighginls 213 Court §t. Niddistawn CT 08457 _

spromissary note signed by Borrower and daied May 9, 2006 .

The Nois sta wuowcsundu Txo Hundrad $ixty-Elght Thoussnd and
HO/100 ==w Dollars

us.s 200 ) plus interest, Borrower has promised o pay this debt in segutar Pesiodic

Payments ind to paRERbt in full not lator than June 1, 2038 .

(F) *Property® meak y that i deseribed belaw under the heading “Transfer of Rights in the
v

Property,
(G} *Loan® means the idenced by the Note, plus increst, any prepayment charges and lato charges

duc under the Nots, and all ¢ under this Scourity Instrumen, plos inweest,
(F) "Riders™ means all Rb this Socurity Instrument that ont gaocuied by Bomower, The following
Riders are 1o be executed by [check box os applicablel: :

Adjustable Rete Rider tnium Rider ) Second Home Rider
Balloun Rider nit Dovelopment Rider 1-4 Famlly Rider
VA Rider Biwoo ayment Rides Other(s) {specify]

(1) *Applicable Law® mcans all controliing spplicable foderal, stato and locnl swtutes, regulstions,
urdinances and administrative sules and orders (that have the effoct of law) as well a¢ all applicable final,
non-appeatable judicial opinfoss. - ’ 0
(D) "Community Assoclation Duss, Fees, and Assesments” mens all ducs, fees, asscssments und other
charges that are imposed on Bostower or the Propenty by a condominium association, homcowntts
associution of simitac organtaation,

(K) *EMectronte Funds Transfer* means any transfer of funds, other than a transaction orfginaied by check,
draft, or similac paper Instrument, which iy iniduted through an electronic terminal, tolophonic Insirument,
computer, of MAZNCHC tape 0 21 (o order, Instruct, or authorize o financial nssitution 10 debit or eredit an
gccount. Such torm tacludes, bot is not limiied o, polnt-of-sake fers, automaied teller hi
transactions, trensient {nfilied by whepho wire transfers, and d ctearinghouso transfors.

(L) "Fiscrow Hems™ means those iuems that are described in Section 3. o

M) "Miscellaneoiss Proceeds® means any compensation, senlement, award of damages, of proceeds peid by
any third party (other then Insurance proccods paid under the coverages described In Sectlon 5) foe: (1)
damage to, or destruiction of, th Propenty; (i) condemnation oc other taking of alt or any part of the Propeny.
(i) conveyange b licu of condemmation; or (iv) misrep istfons of, of omissions & 1o, the value end/or
candition of the Property.

mMoﬂgage Yasurance” means insurancs protsciing Londer agalnst the nionpayment of, or defauli oa, the

() "Perlodle Payment® means the regully scheduled amount due for (D principal and Imerest under the
Notz, plus () any smounts undes Section 3 of this Security Insrument.

: Inhisy
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BAY meany the Real Bstate Sowoment Procedures Act (12 US.C. Stction 2001 ¢t 5.} and lis

(P) "R

implem gulation, Regafation X (24 CFR, Part 3500), 88 they might be amended from time to Uing,
or uny o of suctestor legistation of regulation thas governs the sams subjoct mlier, At used in this
Socy! *RESPA" fefers 1o el oquirements and restrictions that se impased in regord b‘ga 8

gage foan" cven if the Loan docs noi qualify as & “federally related mortgage

“8uecéas0 +1t of Borrowes™ Mmeans any that bies wkea Ui w the Property, whethor o ot
f!?n)t pany has asth ower's obligaions under th% andfor this Security lnstrumcn{'

TRANSFER OFR! $IN THE PROPERTY

This Security Instr to Leaders (i) the copayment of the Loan, end all cenwals, extensions and

(ii) the performance of Borrower's covenants and ngroemenis andce this

madificarions of the

Secwity Instrument mdNoxc. For this purposo, Borrower docs herchy mortgsge, grant aud convey 10

MERS (solely as nomines f¢ and Londer's successors and assigns) and 10 the successors and astigns

of MERS, the following de: roperty located in the  COUNTY {Type of Recording Jurirdiciion]

of PALW BEACH INamme of Recarding Jurivdictionl:
SEE ATTACHED SCHEQUL E

Parest 10 Nomber: which currently has the gddress of
{14 DAYD COSTA COURY ’ {Sureat

AOYAL PALW BEACH feuy}, Florida 33411 {Zip Code}
("Proporty Address”); .

TOGBETHER WITH 2l the imﬁtovcmcnls now of boreafier erecied on the pmpcnz, and alk easements,
opparenances, and (Ixwures now of heveafter a pent of the property. Al replacements and sdditions shall also
be covered by this Secorlty Instrument. Al of the fore, oing(;s reforred o in Uiis Sccurity Instrument as the
“Property,” Horrower undorstands and agrecs that ME s anly logal title 10 the interests granted by
Borrawer in this Security Instrument, bist, If necessaey 10 comply with taw or cusiom. MERS (85 nominee for
Lendes and Lendér's successors and assigns) hins the tight o excrcise any or ali of those interesis, including,
but aot fimiied 10, the right to forecloss ond selt the, 2 and to take any action required of Lender
including, bu not limited to, releasing and canceling this Secunty Instrument.

) nlia,
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RORRQWER COVENANTS tha Bomower is lawfully ueised of te estate hereby conveyod and has
the figh onguge, grant and convey the Proporty and theit the Property s uncacumbered, except for
morRgeL-RY rocord, Barpower wamants and will defend genscally tho ite to the Properry sgainst 4l
DS, § bjocmanymcnmb_micc:o(mrd. AR AR
INSTRUMENT combines uniform covenents (oc national uss and non-untform

-

THIS
eovenants with ria 4 by jurisdiction 1o constitue B uniform security instrument coverng el
perty. : .
UNIPFCRM ANTS, Borrowes and Lendes COVENARE Snd agree 1 foltows:
1, Payment tpsl, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Bormawer shall pey principal of, und intesest on, o debt gvidenced by the Now and any

Zedracs due under the Noie, Borrower shall also pay funds (or Escrow ltems

pursugnl 1o Section 3. Ragments dug under the Not and this Security Instrument shail be made n US.

_ cumeney. However, if any other Instrument teogived by Lender ot payment under the Nots or this

Secorily Insuumont i3 rewu Lender unpaid, Lender may sequirs that any or &l subscquent payments

. dus ender the Note and 1hiz i Instument be made in ons ur mexe of the following forms, us selocied

(¢) centified clieck, bank check, treasurer’s ¢hock or cashier’s chack,

provided any such check Is donwp-tipym an Tnstitstion whass deposits see lasured by o foderal sgency,
instrumeniatity, or entity: or (SNERRIO Funds Transles,

Payments are doemed recciv‘ :Z 'Conder when peceived at the Jocation designated in the Note or at
such ather locatlon as may be desigralld by Lender in accordance with the notice provisians in Soction I AN
Lender may retum sy payment of partial payment if the payment or pantal paymenls arg insulficient 1o bring
the Loan caeront, Lender may acoept sny payment of pastial payeent insufficint to bring the Loan corrent,
without walver of any rights hereundes or prejudice to {ts rights 1O tefuse such payment of partia) paymenty in
the futuse, but Lendes [s aot obligated 10 epply such payments a2 the tima such paymonts ar avcepied, If cuh
Trelodic Payment I appfied as of Hts scheduled due date, then Lender need not pay iniereit on undpplied
funds. Lendor may hold such unapplied funds untlt Borrower makes payment 1o bring the Loan cureat. H
Borrower docs ot Uo so within 4 reasonable period of time, Leades shalt cither apply such fundg of returt
\herm 1o Borrawer. 1F not applicd cartier, such {unds will b applied to the cutatanding principal batasce ander
he Noto immedlately prior to foresh No offset of clam which Borrower might have now of ia the
futurs against Londor shall reliova Borrower from making payments dus under the Note and dhis Security
Ynstrument or porforming the ¢o and sgreements s d by this Security Instrument,

2. Appilcation of Payments or Proceeds, Except a3 otherwise described In this Section 2, sl paymonts
accepiod snd applicd by Lender shatf be spplied i the following arder of priority: (a) tatorest due undes the
Note: (b) principal dus undor the Noie; () mmounts due wader Scction 3. Such payments shall be applied to
cach Periodic Payment In the order In which it becamo dud. Any remalning smounts shall bo applied finst 10
Inte charges, secend 10 any oke amounts duc under this Security Tnsirument, &nd then 10 seduce the principal
balance of the Noie. -

1f Lender rescives & paymont from Borower for a delinguent Periodic Payment which fncluds &
sulficient oeount (o pay any lato chargo duo, the payment may be applicd to the delinquent payment and the
tats charge. If more than one Periodic Payment s ouswnding, Leader may 2pply sny payment received from
Bommower $o the repayment of tha Perdodic Payments if, and to the extent thal, ench payment can be paid in

ke
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tent thot any excess exisis after Bho paymenl I applied 10 tho full payment of one oF moro
PertodiS FRDNL, such excess may bo applied to sny lalo charges due. Voluntary propayments shatl be
i prepaymont charges and then & described in the Note, ST

Rpicadon of paymeaty, insucanco proceeds, or Misellancous Proceeds ta princlpel due under the
Note shalt ot g2kl cppostpons the duo date, or changa the smount, of the Periodic Payments, -

' Ttems, Borrowes shall pay to Lendes on the day Perlodic Payments are duc undsr
aid 1n full, & som (the "Fonds™) o provide fos payment of amounts due for: (o)
Tother items which can ausin priority over (his Securily Insrument 23 @ iten ar
]  (b) leaschotd puyments or ground fonls.on the Property, if any; (¢) premiums
for any and all Insura wired by Lendes under Soction 5; and (d) Mortgage Tnsurence premiums, it any,
ar gy sums payablo ‘@,’7 wo Lender In Heu of the payment of Mongege Insurance premiumg in
accardancs with the proviligre ol Scution 10, Thoso ftems ave calied "Escrow Tiems,” At ociginatdon or st any
time dudng the (erm of e , Lender may roquirs that Community Associaion Dues, Fees, and
Asgsessments, if wny, be esuro Bomower, and such duss, foes and assessmonts shal] be an Escraw ltem,

Borrower shall promptly furn et all natices of amounts 1o be paid under this Seciion. Barvower
shall pay Lender the Funda for licms unloss Lender waivey Borrower's obligasion to poy the Funds
for any o all Estrow hems, Len waive Borower's obligation to pay o Lender Funds for any or all
Escrow liems 0t ony time, Any ¥ may oaly be In wiiting. Tn the ovent of such waiver, Borower
shall pay direcily, when and where e amounts duc for any Escrow liems foe which payment of
Fuads has boen walved by Lendes 1 requires, shall furnish 1o Lender seceipts evidencing such

payment within such timo period as Leader may toquize, Borpwer's abligadion to make such payments and
1 provide receipis sfud! for all purposes be doemed 10 be 2 covenant and agrecment contained in this Sceurity
Tnstrument, #3 the phrase “covenant and agreement* Is used o Section 9, If Borrower is obligawd 10 pay
Escraw lems diroctly, pursuant so & waiver, snd Borrower falls 1o pay the amount duc lor an Bserow ltom,
Lender may oxercise its tights under Section 9 and pay such asmount and Borrower shall then be obligated
undes Section 9 1o repay to Lendes any such amount, Londer mey revoke the walver as to any or all Bscrow
Tievns at any me by & notico given in accordance with Section 15 a0d, upon such revocalion, Borrower shall
pay to Lender alt Fuads, and in such amounts, that ars then required andes this Scotion 3.

Lendcr may, st eny tme, collect and hold Funds in an amount (s sufficient to permit Lender to apply
the Funds ot the timo specified undor RESPA, and (b) a0t 10 ¢xceed the maximum amount & kader con
roquitg andes RESPA. Lendec shall estimsto tie amount of Funds dug on the basis of current dats and
scasonsble estimates of expendiwres of future Sscrow lomd or otherilse i accordancs with Applicuble Law.

The Pands shaf) be hold In on insinstion whose doposii e insuwed by & feders] agency, Insumentality,
ar eallty (including Lendor, if Londer 1§ an insdmtion whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow liems 0o laer thaa the time spesified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, ganually analyzing the
esgrow account, of verifylng tie Escrow lems, unloss Lowdkr pays Bommower fntcsest on the Funds and
Appticablc Law permits Lender 1o mako such a cherge, Unless an agreoment Is mads in writing of Applicable
Law requlres introst to be paitk on the Funds, tender shall not be required 10 pay Borrowes any interest of
camings on the Funds, Borrowr and Lender ca0 agres in writing, however, that interest shall be paid on the
Funds. Lender shall givo to Bomower, without charge, an annual accounting of the Funds as required by
RESPA,

e
- o
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D s 2 surplus of Punds held n cserow, as defined undes RESPA, Eender shall account 10
excess funds 1 accordance with RESPA, 3f there is a shortzge of Funds held in esciaw, as
PA, Leader shall niotify Borower 88 veqiiired by RESPA, and Bomower shall poy 10

Londer the apudRy e sary (o maks up the shortags in acoordencs with RESPA, but in no more than 12

 monihly payke@siiFiners is 2 doficiency of Punds teld i ¢xeraw, a5 dofined undor RESPA, Lendes shall
nolify Borrow¥r S AxfEpd by RESPA, and Bormowes shall pay 1o Lender the amount tocossary 1o imake up
the defielency | e with RESPA, but in no moro than 12 monthly payments, )

Upant ?qt’- 1t of 2l sums sccured hy this Sccusity Tnagument, Lender shall prompily refund to

Borrower any Fun @ y Lender, .

4, Chargest K '-i,vv-: opwer shall pay all taxes, ssessments, charges, fines, and impositions
piribglable w0 ihe Pro h can attaln priority over this Security Instrumont, {easehofd poyments o
pround rems on the Propoiy, If any, and Communtty Assoclation Dues, Fees, and Assessments, if any. To the
oxeant that these liems are Eycfowptems, Borrawer shall pay them I (he maaner provided In Scction 3

Borrower shall prompify_didchargs any licn which has priority over Wis Socurity [nsgument unloss
Borrowers {a) sgrees in writing payment of the obligation sccured by the lien In a manocr acceptable @

performing such agreement; (b) cantosts the lien in good faith by, of
, logat proceedings which in Lender's opinion opezale 10 provont the
Lpedings e pending, bat only umid such proceedings are concluded;

Lander, bt only so long a3 Bonr
defends againgt enfarcement o
enforcement of the Sen While those

ot () socures from the holdee of § s agreement satisfaciony 10 Lender subordinating the licn 0 this
Socurity Instrament. 1f Leader ot at gy part of the Property Is subject 10 4 lica which tan atain
peiarity over this Security Insument, Lender may give Bomower o notice entifying the fien, Within 10
days of the datc on which that notlcs I given, Bomnwer shall sutisly the Yien or take one or more of e
ations set (orth above in this Sectiond, - ; : T

Lendor may roquize Bosrower to pay & onc-lime charge for 4 1eal estate tax verification and/or repaning
service bsed by Leader In conncction with this Loan,

8, Property Insucanse, Bomowd shalt koep the Improvements now axlsting o herealter crocted on the
Property Insurcd against Joss by fice, havands included within the 1erm rextended coveruge,” and any other
hazards inchuding, but not limied @, carthquikes gnd floods, for which Lendet requires insurance, This
insurancs shall be maintained in e amounts (including deductible levels) and for the periods that {endet
requlves, What Lendes requires pursuant to ihe preceding sentencea can change dusing the werm of the Loan.
The insutance carder providing the insurance shall be chosen by Borower subjoct 10 Lender'y right 10
disapprove Borrowor's choloe, which dght shalt not be exercised unvcasenably. Leader mey Tequire
Bomawsr b pay. i connection withs (is Loan, cliher: () & onc-time charge for fioed 2une determination,
cerification and tracking sarvices; or {b) a one-Ume charge for (lood zoms determination and senification
sorvices and subsequent charges cach tme emapplngs of similar changes oceur which reasonably might
affoct such detesmination or cenification. Borower shall 8150 be cesponsivle for the paymoat of any foos
impased by the Federad Emergency Management Agency fn connection with the review of any flood 20ne
determination resulting from an cbjection by Bormower. : :

1{ Bomrowsr [afls 0 malniain any of the covezages described above, Lender may obiain Insurance
coveruge, ® Lender's option and Borrower's expenss. Londer is under vo obligation 10 purchase any
garticular type of amount of coverage, Thucefors, such coverage shall cover Lender, but might or ight pot
protect Borrower, Borrower’s equity in the Propesty, or the conteats of the Property. ngainst any risk, hazasd

Ialata: ~
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ot lishi 4 might provide prestor or losser coverage than was previously in effect. Borower

KTV that the casg of the Insurance covenogs s obtnlned might significantly exceed the vost of
nsuranc S Rorrower could have chuined, Any amounts disbursed by Lendor under this Section § shall
bevome ahHiigmLebt of Bormower secured by this Securiry Instumeal, These amounts shall bear Inieaest ot
i Novs (teCii675 Xt of diskursement nd shall be paysble, with such interost, upos poica from Lendes

rgpayment. - )

A roquired by Lender and rencwals of such policies shall be subect to Lender’s

h policics, shall inclads & standard morigage clause, and shall name Leader o8

): @ ditional loys payeo. Leades shall have the right ta told the policies and renowal
LD dies Bomower shall promply give ta Leador all recelpis of pald premiums and

renewal notices. If Bo @“ aina sny form of tnsurancs coverage, not otherwise required by Lender, (0

damage 10, of destnicial ot the Progerty, such policy shall include & standard mortyage clause and shall

name Lendet as morigages s an additional loss payes,

{n the ¢vent of loss, B ¢ shall give prompt Rotics to the insuence carvier and Lender, Lendes may
mako proof of loss il not. mpdy by Borrower, Upless Lender and Borrowor omierwise sgroe in
writing, any insurance p et of not tho underlying insurance was requirsd by Lender, shall be
applied 1o restoradon or wep Propenty, if the rostoration of fepalr Is coonomically feasible and
Loade®s socurity i not lassenddll such 1epalr and restoration period, Lender shatl have the right to
hold such insurance procoeds wnill had zn opportunity o inspect such Property (o easure the work

bas beent completed to Lender's , providod that such inspection shatl be undertaken prompily.
Lender may disburse procecds for the fepalrs gad restoration dn & single payment of in & serics of progress
payments &S the work 1s complited. Unless an sgrecsmont is made in writing or Applicable Law sequires
intorost 1o bo puld on such insurance procecds, Londer shall not be required to Pay Borrower sny Intereat of
camings on such procoeds, Fees for public adjasters, or other third parties, eessined by Borrower shall nol be
paid out of the insurance procoeds and sheit be the sale obligation of Boower, If the resiaration of vepair 15
ot scamomically feasibis or Lender's security would be lessencd, the tnsursnce proceeds shall be applied to
the syms secired by this Secarity Instnument, whether ot not then dus, with the eacess, if any, paid to
Bomowcr. Such insarance procesds shall bo epplied in tho ardor provided for in Section 2,

1t Borrowes abandons the Property, Lender moy file, negotiais and seitle any available insurance claim
and related mausss, If Borrowet does aot rexpond within 30 ¢ay$ 10 a notke from Lender that the insurance
carrier has offcrcd 10 seltle a claim, then Lender moy nogotisie and serke whe claim, The 30-day period will
bogin whea the nofles I8 given, 1n cither ovent, ar if Lender nequires the Property tnder Section 22 or
otherwise, Bomower hesehy assigns to Lender () Bomower's dghts 1o any {nsurence proceeds fn an amoynt
ot 1o exoeed (he amounts npald undet the Naw or this Seeurity Instument, aad {b) eny other of Borower's
rights (pther than the right 1o any rofungd of unearned premioms paid by Porrower) under gl Insurance
policies covering the Property, {nsolar 23 such rights oro ppliceble to the coverage of 1he Property. Lendes
may use the lnsorance proceeds cilhier 10 ropaie or restore o Proporty of to pay amaoanis bnpaid under e
Nuie of this Security Inswomont, whethor of not then due. )

§, Occupancy, Borrowes shall oecupy, establish, and use the Property 8§ Borrower's principel residence
within 60 days afier the execution of this Sscurity Instrument and ghatl contlnuc W occupy the Propoty B8
Barawer's piincipal residence fot at least ono year afier the date of occupancy, unless Lender otherwise |

. nbials;
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g,.w.mch' consent shall ot b u:nr_ca_squably withheld, or unless oxtonusting ¢ircomstances

" caist wifighp boyond Bomowes'sconok, - -

A fion, Malntenance and Protection of the Propertys Inspections, Boowes sholl not
dostroy, gy impals the Propenty, allow the Property deteriornis o commit waste an thé Property.
¢ ocBiligiiver is residing in the Propenty, Borrower shall maintain the Property in order o provent
the Propeny Rgrdgtegaming of deereasing In value du to Iis conditlon, Unleas it is determined pursuant 1o
. \aration Iy ot cconomically feasible, Bomower shall prompily tepals the Praperty it
ot deietioration or daomage, I insurence o condempation procesils are peid in
20, or the Laking of, the Proporty, Bomower shall be sespansible For repalring of
¢ ¥ ender has released proceeds for such purpasss, Lender may disburse proceeds
Pin a single payment of In & sories of progress payments s the work i
completed. 1f the insuriee of condemaation procesds £1é nol sufficiont o repaie of tesiore the Property,
Borrawer it not rulleved of wer's obligation (or the completon of such tepalr or restorations
Lender or s agent {dy lake reasonable eatries upon and inspoctions af the Property. If Ir has

reasonahle cause, Lendee \ tho Ipterior of the improvements on the Property, Lender shall give
Bonower notice at the ime of 1 such an Interior inspection speeifying such reasonuble cause,

8, Borrower’s Loan Appl! } Borrawer shall bo in defenlt U, during Uw Loan application provess,
Bomow of any porsons of g 8t the direction of Bormower of with Barrower's knowlodge of
consent gave masedatly false, mis He o Inaccurats information of Mamonts Lender (or faikd o
grovide Lender with materla) nf connoction with the Loan. Material reprssentations includo, but

are not Hmited to, represcritations conceming Boryowst's 0ocupaicy of the Propenty as Borrawer's principal
esidence, . LI : }
9, Protection of Lender's (nterest In the Property and Rights Under this Security Instrument, i
{u) Borrowee falfs 1o porform tho covenanis and agroements contalned in Wi Secusity nstrument, (b) thera s
a fegal procecding that might significantty sffect Lender’s intarost in the Property andfor rights under thiz
Socurity Instrument (such as & procecding In benkeupicy, probate, tor condemnation o forfeirure, for
enforcement of 2 lien which may attain priordty over this Socurity Tnstrument or 80 cnforee lows or
teguiztions), vr (<) Bomowor bes abandoned tho Propenty, then Lender may do and pay for whatever s
reasonable or eppropriaie o protoer Lender's interest in tho Property and rights wnder thiy Securfey
{nstrament, Including protecting andfor assessing the valos of the Property, and socuring andfor repaising
the Property. Lander's actions can tncludo, but are not timbted to: (2) paying any sums sccured by @ Hien which
has priodty avee this Security Instrumenty (b) sppearing in court; and (€) paying reasonable aomoys’ fos 1o
protost its Inteeest In the Property andjor rights under this Securily Instrument, including I secured posidon
in 8 bankmypicy proccediag, Securing the Property includes, but is not limited 10, cntscing the Property 10
make ropairs, change locks, replce ar board up dooes and windows, drin waler from pipes, eliminate
building o¢ othor code violations of dangerous conditions, and have wiititics turned on of off. Although
Leader may toke octon under thls Section 3, Lender docs 1ot have 10 do $0 and I8 pot under any duty of
obligasion 10 do $0, 1t is agreed that Lender incurs no Ssbitity for not taking any or all actfons authorlzed -
undor tis Section 9.

Any gmounts disbucsod by Lender unser this Section 9 shell become additional debt of Burews
socured by this Securlty Insramont, These amounts shal! bear interost a the Noto tute from w dute of

el
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2ad shall be payable, with such interest, upon notlee from Lendes to Bomower soquesting

ity Fnstrument Is on 8 keaschald, Borrowesr shall coss 1y wiih alt the provisions of tha s,
1 Borrow < foo tie 10 the Property, tho keaschold aad the fee tile shall ot tergo unigus Lendor

writing, T E ST T L :
urance, If Lendor coquired M tn “macmdiuonofmamsmﬂ.m.

Barrower shallpdy, emiums roquired 10 maintaln the Mortgag in effect, 16, for any reason,
the Mongage 1 versge required by Lender coases o be available from te mortgage Insurer that
peeviously provi h {nsuranee sod Bomower wak mub’ed w make scphraioly tesignaicd paymenls

! g6 Iasuranco, Bormower shall pay the premiums required 40 obuain coverage
ihe Mortgage Insurance previcusly in effect, &t a cost sobstantislly equivalent (o
> Insurance previously in cffect, from an aliemale moeigage tnsurer
ulvalent Morigage Insurance coverngo ie nol avallable, Bamawer shall

continus 10 pay 0 Lend, of the separatcly designated payments that wieze dus when the insuranco
coverage ¢eased to be In will accept, use and retsin (hese payments 4 4 non-refundable Joss
resceve in liew of Such Joss reserve shall be non-refundable, notwithstanding the fact that

i Losn Is ultimately
o such 083 rescrve,

Lendee ﬂ'\l” not be fwulf‘ od 10 pay Bomowey any fntsrest or miﬂ%&
the amotiat and for the p}nod' " 1y B
$ 5 ,

ger pquise loss reserve paymenis if Mongage Insurance covérage (in
tequircs) provided by an instrer sclocted by Lendee 2gain becomes
available, is obuined, wnd sapmey destgnated J:aymcm towacd the premiums for Morgage
tasurance. 3 Lender requind MoriguEy Mouraaics os 3 condition of making the Loan and Borrower was
roquired 10 make sepamicly deslganed Lagments toward e premiums for Morgage (nsurmnce, Borower
shalf pay the premiums roquired Lo 17 Aiain Mortgage Insurance in effect, ot o provids a nof-refundable fose
rescrve, until Lendee's roquicement for Moftgage Insurance ends in oconrdance with any written agroement
between Bomower and Leader providin for such 1emination of sl wcrmination Is eguined by Applicanie
Law, Nothing tn Oy Section 10 affocts arcower's obligation 1o pay interest ot the rate pravided in the Now.

Mongage Tnsurance reimburses Lender {of any entily that purchases the Noto) for certain losses it may
incae If Boerowcr docs not repay the Loan ay agreed, Borrowet isnota 1o the Mongags Insusance.

Morigage insurers Svaluaie theis tolal risk on it such tnswrance tn {ovee from time 1 tme, and may
chtee into sgreements with other partics that ghare or modify thoir Hsk, of redace losses, Thest agreoments are
o terms and conditions diat sre satisft ory 10 the mongage insuree and the other party (or partios) 10 these
agr (2. These age (& may reqalre the mortgage insurir © make prymenls using any source of funds
that e m)orlgaga {ngurer mey bave availabl {which inay includ funds ined from Morigage fnsurants

remiums). : o
P As 8 fesult of these sgreements, Leader, any purchasor of the Note, another instiret, any reinsucer, any
othee entity, or any alfiliata of any of the foregoing, may rocelve (directly o Indirectly) amounts that derive
Trom (o¢ might Do chasucterized 83) & portian of Borrower's payments for Mostgage T e, in oxthange
for s.haﬁn% ot modifylng the mongags insurer's risk, or reduciag losses, If such agreement providos that an
ulHitiate of Lendet tukes a share of the insuree's visk in exchange for & share of the premiumns pald to the
tnsurer, the arvangement is often tomed “coptive reinsurance.” Fusther:

{4} Any such agreements will ool affect fke amounts that Borrower hes agreed to pay for
Morigage Insurance, or kny ofher tesms of (he Loan, Suck sgreertents wili nol invrease the amount
Barrower will owe for Morigage Insurance and they vl not entitie Borrower lo any refund.

{b) Any sech agreements wii pol o ecl the rights Barrower hus - i any - with reapect to the
Morfgage Jusurance under ihe Homeowners Protection Act of 1998 or any ather law, These rights may
Include the right to receive cerlain dischasures, fo vequest und obtaln canceliation of the Morigage .
Insurence, lo have the Martgage Insorince terminated automatically, snd/or {o recelve 2 vefund of any
Murtgage Insurance premiums that were unearned & the thae of such cancellation or termination, :

tolial
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Distgnment b Miscellaneous Progeeds; Foplelture, ANl Miscsllincous Proceeds are hereby

J Agpd shall b pald v Lender
Sy b damaged

/such Miseellancous Proceeds shall be applied to rosiorotion or repalr of the

‘Propetiy, ,( eiaration of Foplr is ecanomically feasible and Lander's security is nat lessened, During

tion periad, Lender shall have the 1ight to hoid such Miscellancous Procceds unu)
alty 1o inspoct such Propery \o entwe the work has boon comrlowd o Lender's

ol xuch inspection shall be undortaken prompy. Lender may pay lor the wepeirs and
Rharcanent of in 8 serics of prograss payments as (i work it compleled. Unfess an
Wiling of Ap%!icnb!c Law requires inteeest 4o be paid on such Miscallansous Procoeds,
yiited i crrowor sy inerest of camings on such Miscellancous Procouds, If the
3 oconmically feasible ot Lender's security would bg lessaned, the Miscetlancous
LI seoured by this Security Insrument, whether o not then dug, with the
Gordiot, Such Miscellancous Procosds shall be appliod in the onds pravided for in

Soction 2.
!?1 the cvent of a total , destruction, o¢ bosg In veloe of the Property, the. Miscettancous Proceeds
shail be applicd Yo the su by this Socurity Instrument, whether or ot then due, with the excess, i

) destruction, of loss in vatus of & Property in which the fair market

Ryto the partal taking, dostraction, of W0ss {n volus Is &qual to or greater
hy this Security Instrument Immediatzly befaro the partal taking,
oer wnd Lender oiherwiss sgroe in writing, the sums sccured by this
{9 o amonnt of Who Miscclancous Procoeds multiplied by the

ot A 67U sums sooured immadiaxelmm tho partial taking, destruction,
ot \oas in value divided by (b) the market valve of the Propony

cdiately pefore the panial wking,
destuction, or loss ip vaiue, Any balsnce shall be paid to Bocma\xur. :

"I e cvent of a partal tiking, dostruction, of luss Iy volue of the Propesty in which the fair market
valus of the Propeny immediawly beforo the partish tking, desiruction, of 10ss in valpe I3 lesg than the
amount of the sume secored mmediately Before the partial taking, destricton, or lase fn value, unless
Bormower and Londer otharwiss agree in writing the Misceltancous Proveods shall b applied 10 the sums
socurcd by this Socurity Instrument whether oc rok the sums are then & .

£ the Propenty Is ahandonod by Borrawer, of f, oftes notice by ﬁndet to Borrower that tho Opposing
Parry (as dellned In the noxt sentonct) offes (0 make an award to soule & claim for dumagos, Bamawer failt
10 tespond 1o Lender within 30 days afier $ie dawo tho noiks Is govcn, Lender Is suthorized 1o collect and

ply the Miscollanosus Procoods thet 10 1estoration of oF tho Propesty of to the sums sceured by this
Secarity Insirament, whether of not thon duo; "Opposing Pary™ means the third party thal owes Borrowe?
mmpoux Procecds or the party agalnst whom Bomower has a right of action I rogard 10 Miscellancous

Barrowor shall ba {n default if eny sction of pie ding, whether civil or criminal, {s begun that, in
Lender's judgment, could result in forfelluze of the Propenty of othor melerial impairment of Lender's inorest
in the Property or rights under this Secusity Tastrumont. Borrowes cai cure such & defsult md, i acccleration
has occurred, relnsiais a3 provided in Section 19, by causing the action o proceeding to be dismissod with &
ruliog that, in Lender’s judgment, procludes forfeimes of the Property o other material impelomnent of
Lender's intorest in the Proporty of rights under this Sceurity Lusinemozat. The proceeds of any award of ¢laim
for damages that are sitribuiabic to the imprimment of Lender's interost in the Prapesty sro hereby sssigned
and shall be paid to Lender, . o

Al Miseollansous Procecds tist are not spplied to rosioration o repair of the Property shall be applied
{n the otder provided for in Section 2, .

12, Borrower Not Rejeased; Forbearance By Lender Not 8 Walver, Bxieasion of the time for
payment or medificadon of amortization of the sums secured by this Securily Instrumagt granted by Lender

Security Instyment shall bo !
following fraction; (o) the

G, oAFL poomt Page10ol 18 Form 3010 1101
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. Borrowae's cbligations wnd Jisg

<] \@‘ or anyISucocsso.r in Inwsestof éomwc: shall not opcréw 10 relcase the lhbium of Sonrawer of

any'$ in Taterest of Bomowet, Lender shall not be required 10 commence p ngs ageinst any
Succeass at of Borrower o 10 Fefuss 1 exknd time for payment of otherwise modify amortization
- this Security Instrument by reason of any domand mode by the originil Bosrower of

of he g feciied by }
eny Succc_ sterest of Bomower, Any farbesrance by Lender in excrcising any right of toinedy

including, wil \“‘) wation, Leaver's sccepiance of payments from third persons, enities oF Suceasson in
Interest °‘ra‘ amounts less than the mmount then due, shal] ot be & walver of of preciude the
cxercise of any K dy, - on e T BEERCREERE
¥ -S43, Jom¥n, uf.g{ahmty; Co-slgners; Suvcessors wnd Asigns Bound, Borrower covenanis snd
ngrecs that Boreg figations and Hishillty shaft be jolnt and scveral. However, any Bosrower who
co-stgns this Sceurit et it doos not exceute e Note (8 "co-slgnes™): () is co-signing this Security
nstrment only to 1 and convey the co-signer’s intoroat 1n the Propeny under the terms of iy
Security Instruments personally obligated to pay the qums secured by this Security fnstrumens, and
) agress that Lender any other Borrower can agicd 0 exiend, modify, fothear ‘or moke any
accommodaions with regas (f) ieans of this Securlty instrument of the Notz without the ca-signee's
consent.
Sabject to the s‘mvisio yarsanion 18, any Successor i Inteeest of Borrower who assumes Borrowes's
obligatne under. s, Secorily Jrilrument 1n weiing, and s approved by Landet, shull obiain el of
Porrowar's sights and benefin (7% this Sccurity lnstrumont Borrower shall nor bs rekeased from

b ;! this Security Instasment unicss Lender agtees 0 sich releass In
writing, The covenants and agricaxsas Auhis Socurity Tnstrument shall bind (eacept 3 provided in Scction
20)) and bencfif the successors and, Lendor, .

4. Loan Charges. Lendcr ge Bamower feex for services performed i connoction with
Bomower's defeult, for the purpase of prolecting Lender's Snterest in the Propesty and sights under this
Stcarity Insoumont, including, but aat fimiied (0, attorneys® 68, o) inspecdon and valustlon foes, In
regand o sy other fees, the ahstnce of express authority in this Securily Jnstrument to chasge % spreific fee
1o Borrower shal not be construed as a prohibition on to charging of such fe, Lender tay 1oy chargo foos
hay are expressly };mn:w by this Security Instrument of by Applicabl Law, X

1F the Loan is subjet (o 0 taw which sets meximum loan charges, end that law is finally interprend 5o
that the interest or othes loan chw&wium of ta be colicctad i connection with the Loan excecd the
pemiued limits, theas (a) any such chargo shalt be seduced by the o1 1 y to reduce the Y
t the permitied limits and (D) any sums already colieciod [rom Boerower which excatded permitied Bmits
will be refunded 10 Borrower, Lender may chooss o make this refund by reduting the principal owed unider
the Note or by making a direct payment 10 Borrower. If o refund reduves principal, the reduction wilt bo
woaled s a partial prepaymant without ény prepayment ¢hasge {whether of 10t & prepayment churge is
provided for undet the Note). Bormower's aceeptance of any such tofund made by direct payment to Borrowsr
will consdtute 8 waiver of sy right of action Boawer might have arising out of such overcharge,

15, Nofices, All notioes given by Bomower o Londer in conuaction with this Security Instrumont must
e I writing. Any notice to Roowes {n connoction with this Socurity tastrument shall be decmed to have
been given o Bomower whon mailed by [inst ‘class mail or when actually delivercd o Bomower's naiice
nddreas U sent by other means, Notics 10 any one Bomowey shall constitats notice to all Borvowers unkss
Applicable Law oxpressly requins otherwise, Tho natice address shall be the PrOpM{ Address unless
Porrowes has designatod, 8 substiuta fotce address by notice 1o Lender, Borrower shal promptly nodfly
Lender of Boower’s chango of address, Lender specifies 4 procedurc far eeporting Borsower's change of
weddress, then Bormower shall only sepoct 8 chango of address threugh that specified procedure, There may be
anly one deslgnatzd notice address under tiis Securlty Insirumiont 4t pny €9 ime. Any notice to .ender shull
bo given by dolivering Rt or by maiting it by (st class mall 4o Londer's address stated hereln untess Lender
has designaied another address by nancs to Borrower. Any notice o conncetion with this Sccurity Instrament

D, 0MFL) oot Page t1al1h 10 9010 1103
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it QR oomod v bosn v 10 Lendor undasual oceved by Lender, I any ot reqled by
this Sev ament s also roquind under Applicabls Law, the Applicable Law requisesont will sailsfy

by fodersd ay,
contpined in

g, Law; Severabllity; Rules of Copstriction, This Socutiry Tnstrument shall bo governed
A ahe law of tho jurlsdiction in which the Property is located, All fights and obligations
Sty Instrument Rro subject to any requirements and Umitations of Applicable Law.
i ,n- Dijeltly or implicidy allow the parties to agron by contract or it might by silent, bt
such silence shall \"ﬁr‘) <onstrucd s a prohibidon against agroomont by contreck Tn the cvent thal any
provision of clause ceurity Instrument o the Note conflicts with Applicable Law, such confliet shall
nat affect other proy af this Security Instrument or the Note which can be given effect without the
contlicting pravision,
As used in this Instument: (1) words of the musculine gendor shall mean and includo
curresponding peulsr worls @:‘ds of the feminine gender; (b) words in the alngular shall mean ond

inctuds the plural and vies vefeG g (c) the word "may* gives sole discretion without any abligaton to take
any action,
17, Borrowes's Copy. B shatl be given one copy of the Note and of this Sceurity Instrument.
18, Transfercof the Pro # Beneficla) Interest in Borrower, As used in this Seciion 18,
“fntarcst in the Property” mean: Eyr beneficinl interest In the Property, Including, but ot imited to,
u

those beneficlal intereses transf for dezd, far deed, Installment safes contract o escrow
agreement, the intent of which fs title by Bomrower a ¢ future daie o & purchaser.

1t all or any part of the Propnty of any [nterast In the Propenty s sold or transferred (or if Bomuwer Is
not 1 natural person and & beneficlal interest in B o7 i3 014 o ransferred) without Leader's prior written
consont, Lender may toquire immedists payment I full of aft sums sccured by this Security Instrument.
However, this option shail not be exervised by Lenger If such exercise is prohibltsd by Applicablo Law.

1 Leader excreises ils option, Lender abali give Borrower notice of accelération. The aotice shall
provide a period of wot less than 30 days from the datc the notios i given In sccotdance with Section 15
within which Bommawer must poy &l sums socured by this Security Instrument, If Boreower fails o pay these
sams prior (o the explraion of this pariod, Lender may lavoke any semedies pormitied by this Socurity
Tnstrumont without further notics ok demand on Bomrower,

19. Rorrower's Right to Reinsizte Aller Acceleration, Jf Bomower meett ocrain conditions,

" Borrower shall have the tight (o bave caforcement of this Secuslty Instrument discontinued at any tme prior

10 the cardiest of: (a) five days before sals of the Property pursuans to any power of sule contained in this
Sweucity Instrument; (b) such other perlod a5 Applicable Law might specify for to termination of Borrower's
tight (o relnstaiz; or {6 catey of & judgment cnforcing this Socurity Instrument, Those conditions are that
Bomower: (o) pays Lender all sums which Uien woutd be dug under this Securlty Tnstrument and the Note 2
it no accoleration had occurved; (b) cures any defauls of any other covenants of agreements; (c) pays all
oxpanscs incurred In enforcing this Secudty Instrument, including, but not fimhied to, ressonabk attormeys'
fees, property fnspoction and valation fees, and other fecs incurred for the purpose of protecting Londer’s
intorost in the Propesty and. rights under this Socurity Instrument; and (4) tkes such acton as Leader may
reasansbly rexquire 1o sssure that Lender's intesest b the Property and rights under this Socurity Instrument,

. teljlaty;
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'y obligation (o pay the mms secured by this Security Insteument, shall contine unchanged.

Rylre thug Baowsr pay such reinstaterscnl sums g expenscs in ong o moro of the following

63 by Lender: (u) cush; () money onder; (c) conified check, bank choek, treasurer's check of

igod any such sheck is drawn upon er Instliuthon whoss depostis are fnsurcd by federal

inipes r endty; of (0} Elochonic Fuads Transfor. Upon seh t by Bo , this

Soparity Instruben and obligations sccured herehy shatl remain fully effective as if no aceelorotlon had
WE SR Lo celnsiass shall ol apply I the case of seccletation undes Section 1

20, Sade of N Bge of Loan Servicer; Notie of (irtevance, Tha Note or a partial interest in the
Notw (together with 8y ety Instrament) van bo sold onc or more Umes without prior potics 1 Borrawer,
N e g ot i § Do it th eny (known s he "Loan Servicer) thl colos Porodis Paymens
due under $he Note and ‘, focity [nsyument and pasforms other morlgage tops sorviclag obligatons
under the Noig, this Se : 1, and Applicable Law, There also might be one of mors chinges of
tho Loan Services unrelated o a sals of the Note, tf these is a change of he Loan Servicer, Borrower will be
given wrinen notics of the cldng hich will siste the pame ond address of the new Loxa Servicer, e
36dress 10 which puyments shodid Ke-made and any other Information RESPA sequired in connection with &
notice of wansfer of servicing. I Tt sold and thereaficr the Loan 18 serviced by a Loan Servicer other
than the purchaser of the Note, raags losn servicing obligations 1 Borruwer witl remain with the

Loan Servicer or bo transferred 4@
unless otherwise provided by the Notd

Neither Borrowee nes Lender Qay/gannence, join of be jolned 1o any judicial action {as cither an
individuat tisigant or the member of 4 class) that arises from the other party*s actions pursuent 1 this Security
Tastrumant of that alieges thet the other pasty has beeachod aay provision of, of any duty owced by Teason of,
ihis Security Instrument, until such Borrowst oc Lender has notified the ather party (with such notice givea In
compliance with the roquirements of Section 15) of such alieged breoch and alforded the other purty herelo 8
reasonabl period nfies the glving of such potlcs to (ke cosrective stion, If Applicabls Law provides a time
period which must clapss before ceriain petion can be wken, that time perlod will be seemed 10 be reasonable
for prrposes of this pargraph. The sotice of aceeleration and oppormaity to cure given o Borrowes prusuant
10 Section 22 and the notics of acceleraton glven @ Bosrower pussuant W Section 18 shatl be deemed 10
safisly the notice and oppormunity €0 ke oorroctive action provisions of tis Section 20,

21, Harardous Substances. As ussd in this Section 213 {2} *Harardous Substancey” are those
substances defined as toxke or hazzrdous substances, patlutants, or wasles by Environmenial Luw ond the
following substancea: gasaline, kerg ¢ flammible or laxk petroleum products, wxic pestcldes and
herbicides, volatile solvents, materials contalning asbostos or formaldehyde, and radloactive materials, (b}
»Enviconments) Law* meang fodesal laws and laws of the Jurisdletion whers the Propenty is locaied that selate
1 health, safety of eavironmental protection; () "Environmental Clesnup” includes any response action,
remadial action, or removal uction, a8 defined in Environmental Law; and (d) on “Environmental Condition”
means a condition thal can causc, coatribuis ta, of otherwise trigger an Bnviconments! Cleanup.

Bowower shall 1ot couse o parmll te proscacs, uss, dispasal, sioroge, of roloase of any Hevardons
Substances, or troaten 1o rekcass my Harzordous Substances, on or in the Property, Barrower shall not do,
wor allow gayene else B do, snything affecting the Praperty (2) that ds in viokstion of any Enviroamental

} oot Loan Servicer 1nd sre not assumed by the Note purchaser

nurchancy,

.

Inktalss,
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(oAb ervates an Environmentsh Condition, or (c) which, due 1o the presence, use, of release of a
Hazardouy Sapitano, croates 2 condition thet sdverscly alfects the value of the Propenty, The preceding two
A 2pply 10 the peesonce, use, of atorage. on the Propety of small quantites of Hazardous

Substances ER geacrally rocognized 1o be sppropriaws to notmal sesidential uses and to malatenanco of
not limited , hazardous substances in consumer products).

puy give Leader wrkien notics of (a) sny {nvestigaton, claim, domand, lawsuit ur
Y,-?{?’-‘,u ot sogulatory agency or privale party fvolving the Property and eny
Hazardous Substh .- “Environmental Law of which Borrowtr has acual knowledge, (b) amy
Eaviroamental Contl) tndIng byt not Kimited to, any spilting, leaking, discharge, releass of threat of
releass of any Ha ubstanve, snd {¢) any condition caused by the presence, use or rolcase of &
Hazandous Subvance w oty affocts tho value of tha Proporty, 1f Bomowet feams, or is notified by
any govemmental of reg fatharity, o any privaks pany, that any removal or other remediation of any

Hasardous Subsiance affectihy the Property is necessary, Borrower shall prompuly take alf pocessary remedind
setions in acoordancs with Ei ! Law, Nothing hereln shatl crests any obligaton on Lender for an
Eavironmental Cleanup. .
NON-UNIFORM COVEN wer and Lender further covenant end agree as follows:
22, Acoeleration; Remed shall give natice to Borrower priar 1o acceleration following
RBorrower's bresch of any covin, greement (o this Security Instrument (but net prior to
acecleration under Section {8 un ble Law provides atherwise), The notice shall specify: (a)

the default; (b) the action required To cure the defaulty (<) @ date, not tess than 30 days from the date
the natice ks given to Horrower, by which (ke defauit must be cured; and (d) that faiure ta ture the
default o or before the date specified In the notiee may result by acceheation of {he sums secured by
this Securlty Tastrument, forechsure by judiclal proceeding and sale of the Property, Thé notice shall
further lnform Dorrywer of the right to reilnstate after acceseration and the right to assert in the
foreclomire procecding the monsexisience of & default or any other defense of Borrower (0 acceleration
and foreclosure, 1f the defaslt ks ot cured o or efore the date specified in the notkce, Lender at fta
oplion may requive Immediate payment b full of all sums sectived by this Security Tnstrusment without
further demand and may foreciosy thls Security Instrument by judictal procoediug, Lender shall be
entitled o coliect WX expenses incurred in pursulng the remedics provided in this Section 22, Inchuding,
but not Kmited to, reasonable atiorneys’ fees and costs of title evidence,

. 23, Kebease, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty tnstrument. Borrower shall pay any rocondstan costs. Lender may chargs Borrower a fes foc
whasing this Security Instrument, bot only i the fes is paid 0 a third pasty for services rendered and the
charging of the foe Is permilted undor Applicable Law. ’

24, Attorneys' Fees. As used in this Security fnsirument and the Nots, sitorueyd’ foes shall include
those awarded by an appellats cours and sny sitwnoys’ fees incurved kn abankrpliey proceeding.

28, Jury Telal Waiver, The Bomrower herchy waives any vight to & trial by jury in any ucion,
proceeding, claim, or counterclaim, whether in contract of tom o law or in equlty, arising oul of or in any
way relsod to this Sccurity lastrument or the Note,

EnRne,
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EOF FLORIDA, (&i‘lw oA County s

orsgoing instrument was ocknowledged before me this May 8, 2008

P GOLONYG i
Log bod
who Is persana @n 9 me ot wha has p:oduccdh’n rerg bicens Mentifieation,
: v aas <
@ qu]h:bne ) -
TAMARA, VINY,
e Comms
9‘5‘%&. Expires &1
SIS Bonded b
an Fiorids Notary Assa., ne
Saktats,
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ADSUSTABLE RATE RIDER
30-YFAR TERM/40-YEAR AMORTIZATION
o Asumablo durlng Life of Loan)

_ @ THIS ADJUSTARLE RATE RIDER is made this 9th dsyof way 2008
- and ks dasgrporsted into, snd shall b deemed to amend and supplement the Mortgage, Deed of
* Trast{qF Brurity Deed (the *Security Insiument”) of ihe same date given by the undersigned (the

" *Borry! to - aceurs - the -Bomower's Adjustabi Rate Note ( the "Nowe”)

d coveting the praperty described in the Seeurity Instrument and locuted at:

CHOURT . ROYAL PALR BEACH, FL 33411
o - " |Property Address)

IN FULL AT MATURITY, YOU MUST REPAY THE ENTIRE
THE LOAN AND UNPAID INTEREST THEN DUE, THE LENDER
TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU Wi E TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU WAVE THIS LOA ITH, WILLING TO LEND YOU THE MONEY, iF YOU
REFINANCE THIS LOAN A%URITY. YOU MAY HAVE TO PAY SOME OR ALL OF
M

THEREYORE, BE REQ

THE CLOSING COSTS NO LY ASSOCIATED WITH A NEW LOAN EVEN IF YOU

OBTAIN REFINANCING FRO SAME LENDER.

THE NOTE CONTAINS PRO ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY :NT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE ANGE AT ANY ONE TIME AND THE MAXIMUM

RATE ~ THE  BORROWE MUST  PAY.

ADDITIONAL COVENANTS. In sddition 10 the covensnts and agreements mude in the
Socurity Instrument, Borower snd Lender funther covenan! and agree a8 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mol provides for sn iakial Intcrest mte of 8.5000 5, The Note
provides for changes in the interest rate and the monthly payment as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
‘The interost fare § will pay may change on (i first day of Juns , 2008

and may change oo that day cvery 6th month thereafler, Bach date on
which my interest rate could change is called 2 “Change Dae”

(B) The Index

Beginning with the first Change Date, my interost rats will be hased on an Index. The "Index”
Is the six month Londos Intorbank Offtred Rate (*LIBOR") which is the average of Interbank offered
mios for sis-month {1S. dollsr-denominated depasits in the Lopdop market, ss published in
The Wall Strect Joumul, The most recent Index figure available xs.of the first business day of the month
imimediately preceding the month in which the Change Date occors is called the "Current Index.”

{00R] 416 ADIUSTABLE RATG RIOER (Assumabie) . Pagetal4 Initials: 4
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% - Yrthe hv.lcxvl.s no long& availabls, the Note Holder wilt choose @ now Index thatis based
ug compazable infurmation, The Nuts Holder will give me notice of this ¢choice, :

{€). . Caleulation of Changes

forg cash C.h:\_nge mu. \hc Noio Holdor vill calcalste tﬁy new iterest rate hy adding .

Sav¥ Sixty~Flys Hundtagthyoint(s) X,65000 %) o the Curent
index, te Holder will then round tho rosult of this addition to the nearest ene-cighth of -
QO¢ pere int {0.125%).” Subject to the Timits stated In Scction 4(D) below, this rovndod

ing, now interest Fato until the next Change Date.

The wilt then detenning the amount of the monthly payment that would be
sufticient fo repyyt aid Principat kst | am expectedto owe at the Change Date in full on
June §, 204 SV (whith  §s called the  “Amortization Data) in
substantlully equal i @tihents at my new Iatorest tato, The result of thig caicutation will be the

new amount of wy yment.

the d0-yesr amortization period used to calculate my monthly
t pay all amounts that | owe under this Note Ia full on ov

peyments, § undeesiand §
iy s approximately 30 years from the date of (his Note.

hafore the Maturity Dat

(D) Limits on Rate Changes

The intcrest rate T amtedy ¢ pay kt the first Changs Date will not be greater than
11.800¢ % of fess than 8,90¢ rherenfier, my interest rate will aever be increaxcd or
decreased on any single Chango Date by mors than One petcentage point(s) from the
rate of Interest T have bccn paying for the precesding 8 muonths,

My intercst raic will nover to greater than 14, 8000%, My interest sate will never be
fess then  3.8000 o

(E) Effective Date of Changes

My stew interest rate will become cffcctive on ¢ach Change Date, 3 will pay the amount
of my new monthly payment boginning en the first monthly payment date afier the Change Date
watil’ the amount of my monthly payment changes agoin.

{F) Notlee  of Changes

The Note Holider wil) deliver or oail to me a notice of sy changes in my interest rate
ind the amount of my monthly payment hefore the alfcotive date of sny change, The notice will
include infrmation requited by taw to be given tu meand also the title and telephone nomber of
s persan who will answer sny quostion I may have regrding this notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Scetian IR of the Sceurity {nstrument is nwaded to rend as follows:

CGICRY 406 ADTIRTARLE RATE RIDKN (Asvustnble) . - Page2ofd Tnitials
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Tnnsfer ol‘ the Propertyot ) Bcneﬂcm Interest In

' Burromr. As used in this Scotion 18, "Interest In the Pmpcny'

means any legal or bencticial interest in the Property, including,
Tt not imited 1o, thoss bencficlal interests transferrod ia 8 bond
for deed, contract for deed, instatiment sales contract or oscrow
ngrecraont, the intent of which is the transfer nf thc tizle by
Borower &t 4 furure daty to a purchaser, -
LAl or any parf of the Property of any Interest In the

ropmy is sold ar uansfcmd {or if Rorrower Is not 3 netura)

sad a b i t in B is sold or
&md) withaut Lender’s prior written consent, Leader may
mediate payntent In full of alf sums soeured by this
strument, However, this option shall not be exervised
der if such excrcise iy prohibited by Applicable Law.
shall not ¢xereise this optlon ift (a) Borrower
itted to Lender information required by Lender
tended transforea 8 3f a new Joan were being
& translesee; and (b)) Lender reasonsbly determings
cqrity will nol bs impalred by the tosn
hat the risk of brvach of any covenant or
yrity Instrument ix ucceptable o Lander,
itted by Applicable Law, Lendermay
s a condition to Ecnder's consent to the
2y alto require the transferee to sign
an assumplion t is acceptable lo Lender und that
obligates the trans G Resp all the promises and agrcements
mado in the Note and In this Sceurity Instrument, Bosrower wili
continuo o be .obligated under this Note and this Sgeurity
Instrument unless Lender relonsex Borfawer {n writing.

1€ Londer cxopises the aption to require immediate
payment in 6, Lendes shall give Bomower wotive of
acueleration, This notics shall provide a period of not less than
30 days from the date the notice Is given in accordance with
Scotlon 15 within Which Borsower mwust pay all sums secured by
this Scourity Instrument. If Barrower foils to pay these sums
prior to the gxpiration of this period, Lender may invoke any
remedics permilted by this Security Instrument without further
natice or demand on Bomower,

SOWKY 406 ADICSTANLE RATE RMDYR (Avsumsble) - Pagedofd
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L ;; o
- ¥ SIGNING BBLOW; Borrower aceqpts ad sgrous 1o the terms and covcn_n._m contained in this

A%‘umbﬁg Ratg Rider, : . "

© . (Seal) LORMT CODLOMBD (Seul)
~Boruwer P -Homower

(Seal) {Seul)
~Borrower Dosrawer

$030R4 4056 ADIRISTABLE RATE RIDER (Aoumable) Pagedofd
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(@2 pLANNED UNIT DEVELOPMENT RIDER

SDANNED UNIT DEVELOPMENT RIDER Is madethis 8th - .. .. -dayof
Hay 20086 : o , and Is incorporated inlo and shall be
deomed 1§ZanTerd and supplement the Morigage, Dead of Trust, or Securily Deed {ihe

"Sacurity v‘:’* {*) of the same date, given by the undersigned {tha “Botrower’} lo
socura Borr CRE] :
WKORTBAGE & HETYORK USA, INC,

2 dato and cavering the Properly described in the Securily
, ROYAL PALN BEAGH, FL 33411

{the "Londer”) © Q»: 3

insirument and 106A15IMY

114 CAYO COSTA TQUA
[Proparly Addrass]

not limited 10, a parcel of land impreved with a dweiling,

and certaln common araas end facilities, as describod In

arations of SENINOLE LAKES

The Property includes,
together with other such
tie covensnts, condlt
and restrictions In
{the *Deciacation®), The P s a part ¢f 3 plannsd unit development kaown as
SEHTNOLE LAKES

' {Name of Planned Unit Davelopment}
{the "PUD"). The Proparty also includes Borrowsr's Injerest in the homeowners associatlon
or equivalent antily ownlng or managing the common areas and facilitios of the PUD (the
*Qwnars Assootation®) and the uses, benafils and proceeds of Borrower's interest

PUD COVENANTS. in addition lo the covenants and agreemants made in the Securily
Instrument, Borrowar and Lender furlhor covenant and agree 8s loflows:

A, PUD Obligations. Borrowsr shall parderm all of Borrower's obligations under the
PUD's Conslituent Documents. The “Constityent Documents® are the (i} Declaration: (H)
atlicles of [ncorporaiion, trust instrumant or any equivalent document which creales the
Ownars Assoclalion: and (I} any by-laws or other rules or regulations of the Owners
Asgociation, Borrawer shall promptly pay, when dua, all dues and a8sessments imposed
pursuant to the Constituont Documents.

MULT(STATE PUD RIDER - Sipgle Family - Fannle Mae/Froddie Mat UNIFORM

INSTRUMENY
Form 3150 1/01 KIH- 1002510~3030060529~9
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i, Property Insurance, So long as the Ownars Assoctation maintains, with a genarally
aacep surance carfler, a "master or “blanket* palicy insuring the Propariy which ig
satief ‘Lender-and which provides insurance coverage In the amounts (including

Ao}
ded'ucn'

8), fot the pariods, and agalnst logs by firs, hazards included within the term
aQe,” and any other hazards, including, bul not [imited to, earthquakes and
floods, for Wiy erder roqulres Insurance, then: (i) Lander waives the provision in Sectlon
! Baymant 1o Lendor of the yearly pramium Ingtalimants for property
Insurance on s Proparty: and () Borrower's obligation under Section & 1o maintain
propenly {nsura m verage on the Properly is deemad satlstiod to the extent that the
required coverag L8rov ad by the Owners Assoclation policy,

What Lender l‘ 5’88 a condiiion of this waiver can change duting the term of the
loan,

Borrower shall giv or prompt notice of any lapss in required properly Insurance
coverage providad by ster or blankst policy.

tn thg ovent of @ fon of property insurance procesds in Heu of restoration or
repalr following a 1038 1o opesty, or {0 common areas and facilities of the PUD, any
procoeds payable to Borro ¢ hereby assigned and shall be pald 10 Londor, Lender

then dug, with the excess. If any to Borrower,

C, fublic Liabllity ins Thorrowsr shall take such actions aa may be reasonablo
1o insure that the Ownars Assoslation malntains a public ilebllity insurance policy
acoeplable in form, amount, and extent o} coverage te Lender. B

D, Condemnation, The procesds of any award or claim Jor damages, direct or
consequantial, payable 1o Borrower In connaction with any condemnation or other faking ot
all or any pan of the Proparly or the commeon &reas and faciiilies of the FUD, or for any
conveyance In lleu of sondamnation, are hereby assigned and shall be pald 16 Londer. Such
procesds shalt be applied by Lender 1o tho sums secured by tha Security Instrument as
provided in Section 11,

E. Lender's Prior Consont. 8arrower shall not, except aller notice to Lender and with
Lander's prior written consent, gither panition or subdivida the Property or consant to: (i}
the abandonment or termination of the PUD, except for abandonment or termination
tequired by law in the case of substantial destruction by fire or other casually or In the case
of & iaking by condemnation or emingni domain; (i) any amandment 10 any provision of the
“Constitvent Documents® it the provision is for the oxpress bansiit a! Lender; (ili)
tarmination of protesstonal management and assumption ¢! self-management of the
Qwnars Association; or {Iv) any aclion which would have the slfect of rendesing the pubtic
Habifity Insurance coverage maintained by the Owngrg Assoclation unacceptable to Lendar.

F. Remedies. Il Borrowsr does not pay PUD dues and assessmsnts when dug, then
Lendar may pay tham. Any amounts disbursed by Lender under this paragraph ¥ shali
become additlonal debt of Borrowsr secured by the Securlly Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of disbursement at the Note rate and shall be psyable, with interest, ytpon notics trom
Lendar o Borrowar requasting payment.

shall apply the procaeds Ems secured by the Securlly Insttument, whether or not
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- (Soal} (Soal)
Borrower Botrower
(Son)) [Seal)
-Borrowet Barrower
:A {Seal) {Seal)

V\C_/)Zorrower _-Borrowet

(s;aa» {S0al)

ER-7R{0411)

Book20410/Page783

-Borrower -Borrower
Pagedof3 Form 3150 1101
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@ Exhibit “A”

I Publec Rexords of Patm Beach County, Florida,
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”-:“ ingko Estates & Townhomes, acoordmg 10 the plat theroof, as recorded in Plat Book 89, Pagcs 152 through
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