
™ CASE NUMBER: 502017CA000532XXXXMB Division: AW™

Filing # 51204524 E-Filed 01/16/2017 12:34:44 PM

IN THE CIRCUIT COURT OF THE FIFTEENTH 
JUDICIAL CIRCUIT IN AND FOR PALM 
BEACH COUNTY, FLORIDA 
GENERAL JURISDICTION DIVISION 
CASE NO.

U.S. BANK NATIONAL ASSOCIATION, AS
TRUSTEE, SUCCESSOR IN INTEREST TO
BANK OF AMERICA, NATIONAL
ASSOCIATION, AS TRUSTEE, SUCCESSOR BY
MERGER TO LASALLE BANK NATIONAL
ASSOCIATION, AS TRUSTEE FOR MERRILL
LYNCH MORTGAGE INVESTORS TRUST,
MORTGAGE LOAN ASSET-BACKED
CERTIFICATES, SERIES 2006-MLN-l,

Plaintiff,

vs.

PETER A. COLOMBO; LORI COLOMBO;
SEMINOLE LAKES HOMEOWNER'S
ASSOCIATION, INC.; ANY AND ALL
UNKNOWN PARTIES CLAIMING BY,
THROUGH, UNDER, AND AGAINST THE
HEREIN NAMED INDIVIDUAL
DEFENDANT(S) WHO ARE NOT KNOWN TO
BE DEAD OR ALIVE, WHETHER SAID
UNKNOWN PARTIES MAY CLAIM AN
INTEREST AS SPOUSES, HEIRS, DEVISEES,
GRANTEES, OR OTHER CLAIMANTS,

Defendant(s).
_______________________________ /

VERIFIED MORTGAGE FORECLOSURE COMPLAINT

Plaintiff, U.S. BANK NATIONAL ASSOCIATION, AS TRUSTEE, SUCCESSOR IN

INTEREST TO BANK OF AMERICA, NATIONAL ASSOCIATION, AS TRUSTEE, 

SUCCESSOR BY MERGER TO LASALLE BANK NATIONAL ASSOCIATION, AS 

TRUSTEE FOR MERRILL LYNCH. MORTGAGE INVESTORS TRUST, MORTGAGE
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LOAN ASSET-BACKED CERTIFICATES, SERIES 2006-MLN-l, sues Defendants and 

alleges:

COUNT I 

MORTGAGE FORECLOSURE

1. This is an action to foreclose a mortgage on real property in PALM BEACH County, 

Florida,

2. Defendant(s), PETER A. COLOMBO (the "Borrowers)"), executed a Promissory Note 

("Note") dated May 9, 2006. A copy of the Note is attached hereto as Exhibit "A". Defendants, 

PETER A. COLOMBO AND LORI COLOMBO, executed a Mortgage dated May 9, 2006, 

securing the payment of the Note. A copy of the Mortgage is attached hereto as Exhibit "B". 

The Mortgage was recorded on May 31,2006, in Official Records Book 20410, at Page 0761, of 

the Public Records of Palm Beach County, Florida, (All subsequent recording references are to 

the public records of Palm Beach County, Florida) and mortgaged the real and personal property 

("Property") described therein, then owned by the Mortgagors), a copy of the Note and 

Mortgage are attached hereto.

3. Plaintiff holds the Note and Mortgage.

4. The property is now owned of record by Defendants), PETER A. COLOMBO AND 

LORI COLOMBO.

5. Defendant(s) has defaulted under the Note and Mortgage by failing to pay the payment 

due February 01,2012 and all subsequent payments.
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6. Plaintiff declares the full amount payable under the Note and Mortgage to be due, except 

to the extent any part of that amount is or would be subject to a viable statute of limitations 

defense,

7. Borrowers) owe Plaintiff $263,344.55 that is due on principal on the Note and Mortgage, 

interest from January 01, 2012, late charges, costs of collection and reasonable attorney's fees, 

and such other expenses as may be permitted by the mortgage.

8. All conditions precedent to the acceleration of the Note and foreclosure of the Mortgage 

have been performed, have occurred or have been waived.

9. Plaintiff has retained Robertson, Anschutz & Schneid, P.L. to initiate and maintain this 

action and is obligated to pay it a reasonable fee for its services in bringing this action, as well as 

all costs of collection, all of which Plaintiff is entitled to recover from Defendants) pursuant to 

the Note and Mortgage.

10. The interests of each Defendant are subject, subordinate, and inferior to the right, title, 

interest, and lien of Plaintiffs Mortgage, unless as otherwise provided for by law.

11. The Defendant, SEMINOLE LAKES HOMEOWNER'S ASSOCIATION, INC., may 

claim some right, title, or interest in the property herein sought to be foreclosed by virtue of 

unpaid dues, liens and/or assessments. However, said interest, if any, is subordinate, junior, and 

inferior to the lien of Plaintiffs mortgage.

12. Any and all unknown parties claiming by, through, under, and against the herein named 

individual defendants) who are not known to be dead or alive, whether said unknown’parties
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may claim an interest as spouses, heirs, devisees, grantees, or other claimants are joined as 

defendants herein. The claims of said defendants are subordinate, junior, and inferior to the 

interest of the Plaintiff.

WHEREFORE, Plaintiff demands judgment foreclosing the mortgage, for costs (and, 

when applicable, attorneys* fees), and, if the proceeds of the sale are insufficient to pay 

Plaintiff’s judgment. Plaintiff asks the Court to reserve jurisdiction to determine whether a 

deficiency is appropriate, in the event it is sought, Subject to any applicable statute of limitations, 

Plaintiff further requests that the Court ascertain the amount due to Plaintiff for principal and 

interest on the Mortgage and Note, and for late charges, abstracting, taxes, expenses and costs, 

including attorneys’ fees, plus interest thereon. If the sums due Plaintiff under the Mortgage and 

Note are not paid immediately, Plaintiff requests that the Court foreclose the Mortgage and the 

Clerk of the Court sell the Property securing the indebtedness to satisfy the Plaintiffs mortgage 

lien in accordance with the provisions of Florida Statutes §45.031 (2006); and that the rights, 

title and interest of any Defendant, or any party claiming by, through, under or against any 

Defendant named herein or hereinafter made a Defendant be forever barred and foreclosed. 

Plaintiff further requests, where applicable, that the Court appoint a receiver of the Property and 

of the rents, issues, income and profits thereof, or in the alternative, order sequestration of rents, 

issues, income and profits pursuant to Florida Statutes §697.07 (2006); and that the Court retain 

jurisdiction of this action to make any and all further orders and judgments as may be necessary 

and proper, including the issuance of a writ of possession and the entry of a deficiency judgment 

decree, when and if such deficiency decree shall appear proper, provided Borrower(s) has/have
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not been discharged in bankruptcy. Finally, Plaintiff asks the Court to retain jurisdiction to 

resolve disputes that might arise with respect to assessments due or allegedly due to any 

Homeowners or Condominium Association, if applicable.

FLA, R, cry. P. 1.110(b) VERIFICATION

Under penalty of perjury, I declare that I have read the foregoing, and the facts alleged 
therein are true and correct to the best of my knowledge and belief.

Plaintiff, by and through the undersigned attorney, prays this honorable Court grant the 
above requested relief and such other relief deemed appropriate and just.

Dated this day of JAN 1 3 2017 120 .

By:___ UXMlVUk------------------
Print Name; Kristi Luther■ 
Title: Document Execution Specialist 
Company: NATIONSTAR MORTGAGE LLC. AS 
ATTORNEY-IN-FACT FOR U.S. BANK NATIONAL 
ASSOCIATION, AS TRUSTEE, SUCCESSOR IN 
INTEREST TO BANK OF AMERICA, NATIONAL 
ASSOCIATION, AS TRUSTEE, SUCCESSOR BY 
MERGER TO LASALLE BANK NATIONAL 
ASSOCIATION, AS TRUSTEE FOR MERRILL LYNCH 
MORTGAGE INVESTORS TRUST, MORTGAGE LOAN 
ASSET-BACKEIXCERTIFICATES, SERIES 2006-MLN-l 
Date: M 

ROBERTSON, ANSCHUTZ & SCHNEID, P.L.
Attorney for Plaintiff
6409 Congress Ave., Suite 100
Boca Raton, FL 33487
Telephone: 561-241-6901
Facsimile: 561-997-6909

n Service Email: mail@rasflaw.com

Bnc__--------------
M Wendy Mansweil, Esq., Florida Bar No. 12027, Email Address: wmanswell@rasflaw.com
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ADJUSTABLE RATE BALLOON NOTE 
30-YEAR TERM / 40-YEAR AMORTIZATION 

(A^sumahte during Lift of Loan)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE 
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE 
LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. 
YOU WILL, THEREFORE, BE REQUIRED TO MAKE'PAYMENT OUT OF OTHER 
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH 
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE 
MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY. YOU MAY HAVE TO PAY 
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW 
LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST 
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT MY 
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I 
MUST PAY.

May 9, 2006 TAMPA Florida

tn»«) teiiyj (Sia«)

114 CATO COSTA COURT , ROYAL PALM BEACH. FL 33411
[ftupety •

L BORROWER'S PROMISETO PAY

tn return for a loan that I have received,! promise to pay U.S. $ 263,000.00 (this is
called ■Principar), plus interest, to the order of the Lender. The Lender is 
MORTGAGE LENDERS NETWORK USA, INC. ' . I will make all payments under this Hole in 
the form of cash, cheek nr money order.

I uridorstond that the Lender may transfer this Now. The Lender or anyone who takes this Noto by 
trarwfer and who is entitled to receive payments under this Now is called the ’Note Holder."

2. INTEREST

intents! will he ehnryed on unpaid Principal until the full amount of Principal has been paid, I will pay 

interest at a yearly rale of 8,9000 The interest rate I will pay may chan|>c in accordance with Section 4 
of this Note.

The interns I rate required by this Section 2 and Section 4 of Ibis Note is the rata I will pay both before 
and after any default described in Section 7(E) of this Note.

4(1/30 MULTISTAT
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3. PAYMENTS
(A) Time and Phceof Payments
J will pay Principal and interest by making « payment evety month.
1 will make my monthly payments on the 1st day of each month beginning on July 1, 2006

I will make these payments every mouth until I have paid all of the Principal and interest and any other charges 
that t may owe under this Noto. Each monthly payment will be applied ns of its scheduled due date and will be 
applied to interest before Principal. If, on Juns I, 2036’ , I still owe amounts under this'
Note. I will pay those amounts in full on that date, which lx called the “Maturity Date.*

I will make my monthly payments at 10 RESEAHCHPARKlfAY, KALIINQFCRD. CT 06492

or at a different place ifrettulred by the Note Holder.
(B) Amount of My Iplllal Monthly Payments
Each of my hlittul monthly payments will bu io the amount of U.S. $ 2,048.65 . Thisamount

may change.
(C) Monthly Payment Changes
Changes in my monthly payment will rcileet changes In the unpaid Principal of my loan and in the interest rate that 1 must 

pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment ill accordance with 
Section 4 of this Note,

4, INTEREST RATE ANO MONTHLY PAYMENT CHANGES
(A) Change Dales
The interest rate I will pay may change on the tint day uf June 1, 2008 , and may change on that day every

6th month thereafter. Each dale on which my interest rate could change is called a "Change Date.'1
(B) The Index
Beginning with the first Change Rate, my interest rate will be based on tn Index. The "Index” is the six month London 

Interbank Offered Rale ("LIBOR”) which is the average of interbank ofl'crcd rates for six-month U.S. dollar-dcnomlnutcd 
deposits In the London market, as published in Tie Wall Street Journal. 'Hie most recent Index figure available as of the first 
business day of the month immediately preceding Ih'c month in which the Change Balo occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is bused upon comparable information. 
The Nolo Holder will give me notice of this choice.

(C) Calculation of Changes
Before etteh Change Date, the Note Holder will calculate my new interest rate by adding Seven and Sixty-FIvo 

Hundredths percentage points ( • 7.65000 %) to the Current
Index. The Note Holder will then round the result of this addition io the nearest one-eighth of one percentage point (0.125%), 
Subject to the limits stated tn Section 4(D) below, this rounded amount will be my new Inlorcst rutc until the next Change Date.

The Note Holder will then determine the amount of the mantMy payment thnt would be sufficient to repay the unpaid 
Principal that I am expected to owe at the Change Date in full odune 1, 2046(whlch is called the "Amortization Date") in 
substantially equal installments at my now interest rate. The result of this calculation will he the new amount of my monthly 

payment.
Notwithstanding the 40-ye»r amortization period used to calculate my monthly payments, I understand that I 

must pay all amounts that I owe under this Note Io full or on the Maturity D»te, which Is approximately 30 years from the 
dote nf this Note.

(D) Limits on Interest Rote Changes
The interest rare I am required to pny at the first Change Date will not be greater than 11.8000 Yi

or less than 8.8000 %. Thereafter, my interest rate will never he increased or decreased tin any single
ChMgc Dale by more than Ona percentage pointfs) ( 1.0009 %)
from the rale nfinrerest I have been paying for the preceding 6 months.

My interest rate will never be greater than 14.9000 ‘A. My Interest rare will never be less than
8.9000%.

(E) Effective Dale nf Changes
My new interest rate will become effective un each Change Date. I will pay the amount of my new monthly payment 

beginning on the first monthly payment date after ihe Change Date until the amount of my monthly payment changes twain.
(F) Notice nf Changes
The Note, Ho Ider wilt dcllvcror mail to me a notice of any changes in my interest rale and the amount of my monthly 

payment before the effective daw of any change. The notice will include infotmalion required by law to be given lo me and also 

the title and telephone number of a person who will answer any question I may have regarding the notice.

40/30 MULTISTATE BALLOON NOTE (ADJUSTABLE RATE) (Assumable)
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5, BORROWER'S RIGHT TO PREPAY
J have the right to make payments of Principal al any time before they are due. A payment of Principal only is known as a 

“Prepaymetn." When I makes Prepayment, I will tell the Note HoWctin writing that I am doing so. I may not designate a 
payment as a Prepayment if 1 have not made all the monthly payments due under this Note. •

tmay make a hill Prepayment or partial Prepayment without paying a Prepayment charge. The Note Holder will use 
my Prepayments to reduct; the amount of Principal that I owe under this Note. However, the Note Holder may npply my 
Prepayment to the accraed and unpaid interest on the Prepayment amount before applying my Prepayment to reduce the 
Principal amount of this Note. If I make a partial Prepayment, there will be no changes in the due dales of my monthly 
payments unless the Note Holder agrees in writing to those changes. My partial Prepayment may reduce the amount oftny 
monthly payments after the first Change Date following my partial Prepayment. However, any reduction duo to my partial 
Prepayment may be offset by an interest rate increase.

* Except 4$ g»t forth In the attached Prepayment Penalty Addendum.

6, loan charges
if a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other 

loan charges collected or to be collected Io connection with this loan exceed the permitted limits, then: (a) uny such loan charge 
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from 
ntc that exceeded permitted limits will be refunded tome. The Note Holder may choose to make this tefttnd by reducing the 
Principal I owe under this Note or by making a direct payment to mo. If a refund reduces Principal, the reduction will be treated 

as » partial Prepayment,

7, BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
If the Noto Holder has not received the fitll amount of any monthly payment by the end of 10 

calendar days after the dare it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 
10.0000 %ofmy overdue payment of Principal and interest. 1 will pay this lute charge promptly but

only once on each late payment.
(ft) Defoull
If I do not pay the fill) amount of each monlhiy payment on the date it is due, 1 will be in default.
(C> Notice of Default
Ifl «m in default, the Note Holder may send me it written notice telling me that Iff do not pay the overdue amount by a 

certain dnlo. the Note Holder may require me to pay immediately the fit 11 amount of Principal th at bns not been paid and all the 
interest that I owe on that nmnuni. That date must be at least 30 days after the date on which the ntdice is mailed tn me or 
delivered by other means,

<t>> No Waiver By Note Holder
Even if, al a time when f am in default, the Note Holder does not require me to pay immediately In full as described 

nbove. the Note Holder will still have the right to do so if 1 am in default at a later lime.
(E) Payment of Note Holder's Cost and Espensn
If theNmc Hoider has required me to pay immediately in full as described above, the Note Holder will have the right to 

be paid back by me for nil of Its costs and expenses in cofotcing this Note to the extent not prohibited by applicable la w, Those 
expenses include, for example, reasonable attorneys' fees.

8. GIVING OF NOTICES
Unless applicable law requires n different method, any notice that must be given to me under this Note will he given by 

delivering it or by mailing it by first class mail to me at the Property Address above or ut r> different address ifl give the Note 
Holder a notice of my different address.

Unless tire Note Holder requires a different method, any notice that must be given to the Note Holder under this Nolo will 
be given by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above or at a different 
address if I am given a notice of that different address.
9. OBLIGATIONS OF THE PERSONS UNDER THIS NOTE

I f more than one person signs this Nate, eachperson is fttlly und personally obligated to keep all of the promises made in 
this Note, including the promise to pay the full amount owed. Any person who is the guarantor, surely or endorser of this Note 
is also nhligatecl to do these things. Any person who takes over these obligations. Including the obligations of a guttranlor, 
surety or endorser of Ibis Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its 
rights under this Note against each person individually or against all of ss together. This means that any one of us may be 

required to pay all of the amounts owed under this Note.

40/3fl MULTISTATS BALLOON NOTE (ADJUSTABLE RATE) (Assumable)
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10, WAIVERS
I Mid any other person who has obligations under this Noto waive the rights of Presentment and Notice of Dishonor. 

"Presentment" means the right to require the Note Holder to detnand payment of amounts due. "Notice of Dishonor" means the 
right to requite the Note Holder Io give notice to other persons that amounts due have not been paid.

11, SECURED NOTE ; /

In Addition to the protections given to Ute Note Holder under this Nolc.'a Mortgage, Deed of Trust, or Security Deed (the 
"Seciirity Instrument"), dated the same date as this Note, protects the Note Holder from possible losses that might result if I do 
not keep the promises that I make in this Note. That Security Instntmcnt describes how nnd’undcr what conditions I may be 
required to make immediate payment In Ail) of all amounts I owe under this Note. Some of the conditions read as follows:

Trantfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18. "interest in the 
Property” means any legal or beneficial interest in the Property, including, but not limited Io, those beneficial 
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the Intent 
of which is the transfer of title by Borrower at a future date to a purchaser.

If all nr any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a 
natural person and n beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, 
Under may require Immediate payment In frill of all sums secured by this Security lostruutent. However, this option 
shnl) not be exercised by Under if such exercise is pfohiblud by Applicable Uw. Lender also shall not exercise this 
option if: (a) Borrower causes to be submitted to Lender Information required by Under to ovahtate the intended 
transferee as if a now loan were being mode to the transferee; and (b) Lender reasonably determines that Lender’s 
security will not bo impaired by the loan assumption and that the risk of a breach of any covenant or agreement in 
this Security Instrument is acceptable to Lender.

To the extend permitted by Applicable Law, Under may charge a reasonable fee as a condition to Lender’s 
consent to (he loan assumption. Lender also may require the transferee to sign an assumption agreement that is 
acceptable to Under and that obligates the transferee to keep all the premises and agreements made in the Note and 
in this SuL'urily Instrument. Borrower will continue to be obligated under the Note and this Sccnrity Instntmcnt 
unless Lender releases Borrower in writing.

if Under exercises the option to require immediate payment in full. Lender shall give Borrower notice of 
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in 
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument, If 
Borrower fails to pay these sums prior to <hc expiration of this period. Under may invoke any remedies pencilled by 
this Security Instntmcnt without further notice or demand on Borrower.

12, DOCUMENTARY TAX
The stale documentary tax duo on this Note has been paid on the mortgage scouring this indebtedness.

40/3(1 MULTISTATS BALLOON NOTE (ADJUSTABLE RATE) (Assumable)
4OJ0N4FL 4/06 Page 4 of 4

/Sign Original Only}



PREPAYMENT PENALTY NOTE ADDENDUM
For a valuable consideration, receipt of which is hereby acknowledged the undersigned agree 
that certain Promissory Note of even date to which this Addendum is attached, shall be subject 
to the following provisions, notwithstanding any provisions to the contrary contained in said 
promissow hole or the Deed of Trust, Mortgage, Real Estate Mortgage, Security Deed 
(Security Instrument) securing same.

This Addendum is attached to and made a part of that certain Promissory Note given by 
PETER A COLOMBO

(Borrower) to

MORTEAOE LENDERS NETWORK USA, INC.
(Lender), dated May $, 2006 , which Note is in the principal amount of
$ 263,000.00 -

PREPAYMENT PENALTY
After Ona 1 full year(s) from the date hereof, maker may pre-pay,
without penally, the outstanding principal balance. In the event maker prepays in full the 
outstanding principal balance and accrued interest during the first one
1 full yeartsl from the date hereof, maker shall pay in addition to such prepayment 
a penalty in an amount equal to a percentage of the principal portion of the amount so pre-paid 
in accordance with the following:

If paid during the first yaar fren tha date hereof, Five percent 
( S.OOOO X) of the portion of such prepaynant equal to the principal 
amount so prepaid.

The prepayment fee shall be payable upon full paynant, voluntary or 
Involuntary: Including hut not Halted to a prepayment resulting fren 

i, .jN’te.holder's para Itted acceleration of.the balance due on.the Note. 
Holder shall apply any prepayment first to reduce any interest and charges owing at the time of 
such prepayment and then to reduce the amount of principal owed under this Note, provided 
that such balance shall be applied to the principal in reverse order of the due date of each 
paymentjm^Sh^j-trtifpthcrwisc affcjLor delay the due date ofthc next payment under the 
Not

5/3/2006 5/9/2006
Date Borrower Bate

PETER A GOLCMBO
5/8/21106  5/9/2006

Borrower Date Borrower Dale

unwffnilMImlM IOV9 ,
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CFN 230603^2029
OR BK 2041® PG 0761
RECORDED «5731/2006 15t44*25
Pain Beach County, Florida
AMT 263,000.00
Deed Doc 938.00
Intang 536.00
Sharon R. Bock, CLERK A COMPTROLLER
Pgs 0761 - 7041 I24pgs)

DEFINITIONS

Words used in multiple sections _  jeumuii ore defined below and other words are defined in Sections
3,11,13,111,20 and 21. Certain nitawglutg the usage of words used inthit document are also provided 
in Section 16. -------------- 1

(A) "Secixrliy lestrument" meansihisdocumcnt, which is dated Xay 9, 2006 

together with all Riders to this document
(B) "Borrower'' is
PETER A COLOMBO
LORt COLOMBO

Borrower it the mortgagor under this Security tiuwumem.
(C) "MERS" is Mortgage Electronic Registration Systems, tnc. MERS is a separate corporation drat Is 
acting solely at a nomtiico for Lender and Leader's successors and assigns. MERS h the mortgagee under 
this Security Inrtrurrunt. MERS is organfrod and dusting under the taws of Delaware, and has an address 
Mid telephone number of P.O. Box 2026, Flint. Ml 42501-2026. tel. (888) 679-MERS.
(D) "Lender’'Is MORTOM1E LENDERS KETMORK USA, INC.

vup uontoAoc ronus • u reisr i -rri

FLOBIDA-Siitgta F»milr-P«nnl,Mr,/Fridd), MroWIFOBM ttiSTRUMEHT WITH MEBS Ferm 3010 1/01

A (F I) ca-Mli.ai
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(doom o<

organh 
Lender’s'!

(E) "Net*" r 
Tic Notes 
HO/tOO 

(U.s.s 
Payments and w pa
(F) "Property’- 
Property.’ 
(fl) "Loan" means x. 
due under the Note, and all 
(H) "Riders" means all Rl 
Riders uro to be executed by

a
 Adjustable Rate Rider 

Ballotin Rider 
VA Rider

corporation or ataoolatlon 
xHting under the laws of Dalawaro

Is 213 Court St. Hlddlotown CT 06157

(0 "Applicable Law" means all controlling applicable fedoal, stale and local ’“tules, gP^^ons, 
ordinances and admbiistrative rules and orders (that have the effect of law) as well M all applicable final, 

non-appealable judicial opinions. .... . ....
tn "Community Assodation Burs, Pees, and Aaswsmente" means all docs, fees, asacssmoics and other 
chargu Riat are Imposed on Bonower or the Property by a condominium association, homcovme« 

atMXwtiwnofj&niUfoigsnizatfon, ... . i
(K) "Eltttrtmk Fundi Transfer" rows any tr&nsftt of funds* other than a transaction originated by cnecfc, 
draft, or similar paper instrument, which is Inldated through an electronic terminal icteplrante Instrument, 
computer, or magnetic tape so u to order. Instruct, er authorize a financial institution to debit or credit an 
account. Such term includes, but h not limited to, poimrofisale transfers, automated teller machine 
transaction's tr&nstcni talitoied by telephone, wire (rwisrerj, 3nd miomated clwinngnnusc transfers.
(L) " Rscrow Items" means those items that arc described in Section 3.
(Ml "Miscellaneous Procwda" means any compensation, settlement, awardof damages, or proceeds paid by 
any third party (other than insurance proceeds paid under the coverages described In section 5) for: {<> 
damage to, or destruction Of. the Property; (it) condemnation or other taking of alt or any part of the Property; 
(Hi) conveyance In lieu of condcmnafion; or (iv) mwepresmtadons of, or omissfons as to, the value andfor 
condition of die Property.
(N) "Mortgage Insurance" means insurance protecting lender against the nonpayment of, or default ott. the

Loan. . .
(O) “Periodic Payment" means the regularly scheduled amount due for (0 principal and Interest under the 
Note, plus (ii) any amounts under Section 3 of this Security Instnsmenu

...issory note signed by Borrower and dated Hay 9, 2005 
werowcsLcnder Two Hundred SUty-SIght Thousand and

Dollars 
,00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
ebt In full not Inter Ilian dun* 1, 2036 •

roperty th« is described below under ths beading ‘Transfer of Rights in the 

the Vttfdrtdcnccd by tha Note, plus interest, any prepayment charg« and law charges 

e under this Security Instrument, plus interest.
this Security Instrument that ore oxccuted by Borrower. The following 

Ichcck box os applicable):

Inium Rider CJ Second Homo Rider
Unit Development Rider  1-4 Family Rider 
/Payment Rider I—J Other(s) Ispecifyl

Form 3010 1f01
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(p)“ 
imptom 
«ranj> 
Security 
•fatcra!: 
under Rt
(Q)”Su«i 
that puny tiiu m

This Security Instm 
modifications of the 
Security Instrument und 
MERS (solely as nominee fort 
of MERS, the following desAm 
of PALM BEACH
SEE ATTACHED SCHEOUL

means the Rea) Estate Soafancnt Procedures Act (12 U.S.C. Section 24O1« soq.) and Its 
Son, Rcsuiadon X (24 C.F.R, Part 3500), as they might tie arncsidcd from dmcjto ti no, 
or ivocctiot legislation or regulation that governs u» same subject mstta. As used in litte 

•RESPA" refers to all requirements and restrictions dint sro imposed ut regard to a 
age loan’ even If the Loan docs not qualify as a “federally related mortgage loan

of Borrower" meins any party that Ira uAca title to the Property, whether or not 
Ower's obligations under the Note antVor this Security Instrument.

NTHE PROPERTY
to lender. (i> lhe repayment of the Loan, end all renewals, extensions and 
Ill) the performance of Borrower’s covenants and ngrocmonts under this 

Note. For this purpose. Borrower docs hereby mortgage, grant and convey to 
zander and Lender’s successors and assigns) and to the successors and assigns 
rMfepcrty located in the COUNTY iType«fR«««<iin|i»ri>in«t«'l

TRANSFER OFR

Pareti ID Number:
114 CAYD COITA COURT 
ROYAL FALX BEACH 

('Property Address’):

which currently has ihc address of

IChrf, Florida 33411 (W

P«Q»341 tl(Fl) (tKW&KOf

TOGETHER WITH all the improvements now or hereafter erected on the property,and.all easemuiu, 
onpurtcnances, and fixtures now or hereafter a part of the property. Al) replacements and additions shaU tdso 
Recovered by this Seoirity Instrument. All of the foregoing is referred to m this Security Instrument as the 
"ProoertY * borrower understands and agrees that MERS bolds only legal titis to the interests granted by 
S'inthUSK^lS^LbOn««s>ry»«in!F»y*W>Uwof
Lender and Lender’s successors and assigns) has the rlgjn: to exercise any or all of those interests, including, 
but not limited to, Ito right to foreclose tmd sell the Property; and to take any action required of Lender 
Including, but not limited to. releasing and canceling this Secunry Instrument

rm MU W

Book20410/Page763 Page 3 of 24



o

ths righ 
tncumbrS 
claims and

THIS: 
covenants 
property,

UNIFORM I
j. Payment 

Borrower shall pay 
prepayment charges 
pursuant to Section 3. 
currency. However. If i 
Security Instrument Is 
due under the Note and this 
by Lender: (a) cash: (b) tnons 
provided any such check t» 
instnimemallty, or entity: or (d) 

payments are deemed rccdv

WER COVENANTS that Borrower Is lawfully urfsed of the estate hereby conveyedI and ta 
uat sranl and convey the Property and that the Property is unencumbered, except fw 
XrLBorTOwer warms and will defend senwuily tho title ro the Property agamst all

Srm covcnsnts for national use and rton-unlfocni

4 by jurisdiction to constitute a uniform security instrument covering real

ANTS. Borrower and icndct covenant and agree as follows:
Ipal, Interest, Escrow Iteias, Prepaymat Chargea, and Ute c,'“rP*' 

principal of. and interest on, the debt evidenced by the Noto and any 
due under the Note. Borrower shall also pay funds for Escrow Items 

meats dua under the Noto and this Security Instrument shall bo made In US.
any chcZtcx other Instnitnat tcalvcd by Under os payment untkr the Nott or thfe 
remXMV Under unpaid. Lender may require that any or all subsequent payments 
—™’^ctnwint be made in one or more of the following forms, as  selected 

te) certified check, bank check, treasurers check or cashier s chock, 
n an institution whoso deposits are Insured by a federal agency,

Funds Transfer. .. .
when received al the localion designated in the Noto or at

. ’ ;L...um. ..tv dMnnataa nv Lender in accardace with the notice provisions in Section IS.tlta XWr^nl orpSS payment if the payment or punln! paymenu arc insufficient to bring

psHodlc PoyFoent uppK&l of to KMul^diT^to Un^Xl mi pay interatTunwIlal 

UrEay hold wh unapplied tads until Borrower makes paymenl to bring theXoan currcnL U

’"’^ic^

S'pwWic PMTOcr.1 in the order in which it became due. Any remaining amounts shall to applied first to 
5. 3 tmy other amounts due under this Security InMnunem, and then to reduce the prtnctpul 

‘’“’‘“’if uX'Xives a payment from Borrower for a delinquent Periodic Payment which Includes a 
sufficlenuXnl to pay anylato charge duo. the payment may bo applied to the delinquent payment and the 

late charge. If more ten one Periodic Pnymcal is ouistanding, Under may apply any payiwm received from 
Botrow to the repayment of iho Periodic Payments if. and to the extent that, each payment can be paid n

<S^4A(FM<MW«oi P«9«4dC<
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full. 
Periodic 
applied fih

Any 
Note nhall not

3. Fond! 
iho Nott, will! 
laxcii and esscivni 
encumbrance on the' 
for any and all Inm 
or any sums payable b 
accordance with tbeprov^i 
lime during the term of 
Assessments, if any, be es«o$(£i$ 

Borrower shall promptly ftmwew 
shall pay Under the Hinds for fcg 

for any or all escrow Hems. Uncff 
Escrow Items at any time. Any Sjel 
shall pay directly, when and whero 
Funds has been w^ved by Under iuw-™--™ -
payment within such time period as Under may require. Borrower's obligation to make^wch wmotu and

(ent that any excess exists after dm payment fa applied to lhe full payment of one or moro 
net, such escess may be applied to any laic, charges due. Voluntary prepayments shall be 

't prepayment charges and then as described in (he Nott. < . : 
.. of paymenu, tawmoo proceeds, or Mlseetirmcpus Proceeds to principal due under the 
ricf^cODOstpone the doc dale, or chan go lhe amount, of the Periodic Payments,

rw Units, Borrower shall pay to Under on the day Periodic Paymenu are duo under 
aid In full, a sum (Ac “Funds'') to provide f« payment of amounts due fon (a) 

other Items which can attain priority over Ulis Security iMtrument as a lien or 
,t (b) leasehold payments or ground rents on the Properly, if any; (c) premiums 
uired by Under under Section 5; and (d) Mortgoge Insurant premiumr, if any.

..to Under In lieu of the payment of Mortgage insurance premiums in 
of Section 10. These items are called 'Escrow Items.' Al origination or at my

i, Lender may require that Community Association Dues. Fees, and 
I Borrower, and such dues, foes and assessments shall be an Escrow Hem. 
dsender all notices of amounts to be paid under this Section. Borrower

Items unless Under waives Borrower's obligation to pay Ao Rinds 
^Swaivo Borrower's obligation to pay to Under Funds for any or all 
Ou may only be In writing. In Re ovcnl of such waiver, Borrower 

the amounts duo for any Escrow Items for which payment of 
gid£ft£»dcr requires, shall famish to Under receipts evidencing such

io' provide^pTtWIfor^lTuip  ̂be dwnedw be a covenant andiagreement contained in.thisjSecurity 
tXmXK Ptase “UZand agreement' is used In Sectiorr 9. K Borrower is obligated to pay 

Escrow Hems directly, pursuant to a waiver, and Borrower falls to pay the amount due for an Escrow Item, 
Unfa may exercise its tights under Section 9 and pay aueb amount and Borrower shall then be obligated 
under Section 9 to repay » Under any such amount. Under may revoke the waiver as to any or all Escrow 
Items al any time by a notice given tn accordance with Section 15 and. upon such revocation. Borrower shall 

nay to Under alt Fuads, end in such amounts, dug are Act required under this Section 3.
Under may at any time, collect and bold Funds in an amount (a) sufficient to permit Under to apply 

the Funds at the timo specified under RSSPA, and (b) not to exceed Ac maximum amount a lender con 
require under RESPA. Under shall estimate Ac amount of Funds due on the basis of current data and 
iXnable estimates of expendiwes of future Escrow Hems or otherwise In ocwdanCT wiA Appteabte Law.

The Funds shall be hold in on instltuAxt whose dcposils are insured by a federal agency, Insaumcntality. 
or entity (including Under, if Under Is an insdiutioo whose deposits arc so insured) a tn any Fcdm! Home 
loan Bank, Under shall apply Ac Funds to pay Ao Escrow Items no later Aw Ae lune specified under 
RESPA Under Anil not charge Borrower for holding and applying Ae Funds, annwdly uudyxing the 
escrow account, or verifying Ae Escrow Items, untesi Under pays Borrower interest on Ae Funds and 
Applicable Uw permits Under to mako such a charge. Unless an agreement is made to Writing or Applicable 
Law requires Interest to be paid on Ae Funds. Lender shall not be required to pay Borrower any interest or 
cantings on Ac Funds. Borrower and Under can agree to writing, however, Aat interest shall bo paid on the 
Funds. Under shall give to Borrower, without charge, an annual accounting of Ae Funds as required by

RESPA,

<S&.eA(Fl| (WHMt PcgtSotlS
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FotrnKlG IM
.e*(Fl)(0MS>.0l

Bono 
defined 
Lender the 
monthly 
notify Bonwd 
thcdcfklency I

Uponpaym 
Borrower »ny Fun

4. ChnrgMt
auribuubte tn the Pro 
ground rents on the 
extent th»t there items are

Borrower shall prom
Borrower: (o) egrets In writui 
Under, but only so long <ct 0 
defends against enforcement 
enforcement of the Sen white 
or (c) secures from the holder of

days Of die due on which that notice is given. Borrower shall satisfy the Hen or take one or more of the

SCrVil? Improvements now existing « hereafter erected on the

omwriv Insured amlnst fess by fire hazards included within the term "extended coverage,’ and my other 
SyindZa“to and fioodt. for which Under requires insurance, Thte
insurancestall te maintained in the amounts (including deductible levels) and for she,pcoodt

.__ \vfc.s t AnA*t r-MitltTKj offTsuani to the prcctdipg sentww wfi change during iht ttfm or Lottfi.
by Borrower auWret to Under’s right to 

The insurance romer pro■ w s «• werdsed unrcmonably. Under may require
S wtlX. ekhen (a) a ^Uroe charge4or fiood

certlfieatiiM mid tracking services; or <W a otte-time dirge for flood rono dotenmnation and catlfirolxm 
services and subsequent charges each time remsppingt or similar changes occur which reasonably might 
affect such detroXllon or ronlficstlon. Borrower shall tdto be responsible for the payment ofany feet 

imposMby lUFccicral Emergency Management Agency in connection with the review of any flood zone 

‘^f^ower'wu^to'Ste^eW «f Uie coverages described above. Lento may obtain Insurance 

reiA TS opthn and Bomar’s expense. Umto is under no obligation to jntrctaa: any 

w CTountof coverage, Wefore. such coverage stall cover Unto, but might ormight not 
^XXa.ZUr’seqi^in the Property, or the controls of thePropeny^ntnstany risk, hazard

lPX)»l»L
Pistil H /

is a surplus of Funds held In escrow, as defined unto R^PA. Unto shall account to 
excess funds In accordance with RESPA, if there l» a shortage of Funds held in escrow,« 

PA Unto shall notify Borrower as required by RESPA, and Borrower shall pay io 
r«Sup *c shortage in acrerdtmeo with RESPA, but ta no swta 2 

>i$heriHs a deficiency of Funds held ia escrow, as defined unto RESPA, Unto shall 
by RESPA, and Borrower shall pay to Under the amount necessary to make up 

with RBSPA, but in no more than 12 monthly payments,
tt of all .films secured by this Security litxtrunient, Under stall promptly refund to 

y Under,
wcr shall pay all taxes, assessments, ctargca, fines, and impositions 

enn attain priority over this Security Instrumrou leasehold payments or 
. If any, and Community Azsoctaion Dues. Fees, and Assrositoi w. if any. To the 

terns, Borrower stall pay them in the manto provided In Section 3.
toe am lien which has prkwity over this Security Instrument unless 

payment of tl» obligation secured by the lien In a manner acceptable to 
performing such agreement; (b) crmtMta tho lion In good faith by, or 

uitogal proceedings which in Lender's opinion opera* «> prevont the 
&dlngs we pending,but only umil such proceedings are concluded; 

agreement aatisfactoty to Under subordliwing the lion to this 
any part of the Property Is subject to a lien which can attain

Book20410/Page766 Page 6 of 24
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or lisbi 
atkno* 
insuran 
become aM® 
ths Note rat 
io Borrower ri 

All Insw 
rijlrt w ditappr^ 
ntortjsgec snd/w i 
ceniffcalM. If Lend 
renewal notices. If 
damage to. or destntcci 
name Lender m mortgagee apt

Itt the event of loss, 
make proof of loss if pot. w 
writing, any insurance prow 
applied to restoration or repi

d mkht nrovide grodor or lesser coverage than wm previously in effoep Borrower 
that tNo cost of the insurance coverage so obtnltted might signiflcwrtly escccd die cost.Of 

rrower W1M Any «Un« disbursed by Under under Ms S^tonS shrt

tbt of Borrower secured by this Security Instrument. These amounts shsrll bear interest at 
of disbursement wd shall be payable, with such i««n»«. “P00 m,IKt fnm U,ldw

JTwitrod by Lender and renewals of such policies shall to subject to Under's 

hroBctat. ahull tnctada a standard mortgage ehuse. and shall name Uod«m 
ditfonal toss payee. Under shall have the right in hold the policies and renewal 

s. Borrows SUU promptly give to tender all roctipw of pdd premiums tmd 
uvudns any form of inrwancc coverage, not otherwise required.by Lender, for 
fdw Property, such policy shall include a standard mortgage clause and shall 

An additional loss payee. .... 
shall siv: prompt uoUco to th* insurena earner and Lender. Under may 

Sfemptly by Borrower, Unless Under and Borrower otherwise agree »n 
ibthcr or not the underlying Insurance was required by Lender, shall be 
ofShtyProoerty, if (he restoration or repair Is economically feasible and 
•'&2i<g,«Kh rejiair and restoration period. Lender shali have the right to 

had an opportunity to inspect such Property to ensure the work

SsSSsSsss-a-sa::

ffiteBtJw^todty asrfgM to Lffldcr (a) Borrower’s rights to any insurance proceeds In •»"»«•?
to.Latdundcr ihebtaecc this Security Instrument, and (b) any other of Borrower s 

rirtu Tcta tateSS W refund of unearned premiums paid by Borrower) unto all insurance 
nolicles wvering the Properly. Sofa as such rights ere npp!icable to the coverage of the WW-

inrorancopiUds either to repair or restore the Property or to pay amounts unpatd under the

wlihiit’<®day^X the wecution of this Security losoumeot and shall continue to 

Borrower’s principal residence f« at least o» year after the dale of occupancy, unfess Lender otherwise

ijg^.gjUFU paMl.pi P»g|7ol1»
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. #8 
wist

destroy, 
Whether or
tbs Property 
Section $ that 
damaged to W 
connection with tW 
restoring the 
tor the repairs and r 
completed. If the insu 
Borrower is not rolte'rod of I

Lender or its agent 
reesorrahle cause. Leader re 
Borrower notice at the time of tfc

g. Borrower’s Loan Appp 

Borrower or any persons or ety 

consent gave connection with the loan. Maicnat repre»a>“uu>'»
Botrower's occupy Of IM PtopertyMBorrower’sprincipaJ

ttag, which consent shall not bo ttnrewooably withheld, or unless oxtaming cireomstanees 

protection of the Property) InspectfoM. ™l
Imnalr the Property, allow the Property to deteriorate or commit waste on the Property.

S&rtJ. bStows shd! maintain the Property tn order to prevent 
dS^ttamingtowL due to Its condition. Unto it Is determined pontuant to 
Si Is not economically feasible. Borrower shall promptly repair the Property if 

rtctericrailon or ttanage. If insurance or condemnation proceeds are paid in 
or the taking of, the Property, Borrower shall be responsible for repairing or 

has released proceeds for such purposes. Lender may disburse pro®** 
w ,n » single payment or in a series of progress payments as die work U 
or condemnation proceeds are not sufficient to repair or restore the Property, 
loreower's obligation for the completion of such repair or restoration.
ffls S entries upon and InspoctiOM of the Property. If t has 

SSffiSrot the interior of the improvements on the Property, Lender shall give 
y-m ln(tfior j^pj^ specifying such reasonable cause,

kBorrower shnll bo in default If. during the Lorn application process. 
Urtg at the direction of Borrower or with Borrower's knowledge or 
UM1 or Inaccurate information or watentonts to Lender (or failed to 

connection with the Loan. Material representations tocludo. but

residence. ■■ ... i. pmoatv and Rights Under thh Security Instrument, If

Z WZ * S« •« S«W

a dtbscode violations^ dangerous conditions, and have utilities turned on or off. Although 
building or other code vroauws wwngwu » do so and Is not under any duty or

SST.tKXJSi<. -
under this Section 9. section 9 shall become additional debt of Borrower

<g^.«*(FU) (w.n.ri
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wd ,h»ll b» pyoWe, with Md> taaea. >W >»*« 10 Dom)WCT r“)tt’s,ine

^BtejwtfrtewssQSS 
»sSSS?/S’'S£"SS tuJrequfvaknl Mortgage Insurance covorago Is not available. ’’

nmmuuof the senaratcly doslgnated paymenu thM woe due when the 1"“™“® 
a will accept, tun and rcubt these paymenu M SS

Such loss reserve shall be non-refuntbble, notwithstanding the fact that 
Lento shall not be required <0 pay Borrower any tnwresl orJJdJ’WJ 
ser require loss reserve payments IT Mortgage Insurance coverage (in 
8 requires) provided by an Insurer setoed by

separately designated payments toward the premiums lor Mortgage 
SaracKO as a eonditot of making the Loan

toward the premiums for Mortgage Insurance, Borrower 
iv^umw ». «™~. --r—- - Inwraneoin clfocLor to provide a non*ttfundablelosr
shall pay the premiums |n accordance with any written agreement
^,‘'Unofi±±^a^ovM%^&VSdo?or wtuZZon Is wiredI by Appifcable

Incur If Borrower docs not W'5'^5’^ISfXs^x® mYorce from taw to time, and may 
Mortgage insurers «v«^ S±“ Sristorreduce losses.TheseagrecmcriUare

(wltahfn^tochtdo funds Xlnod from Mortgage Insurance

premiums). i nnv nurthasa of the Note, another Insurer, any reinsurer, any
As a rraultof these«•«»««} tay purcWMtn(ndlwwW ^,0

other entity, or any amuaw oUny of the toeg-Oing. y ei t Mortgage Insurance, in exchange 
from (or might beKffiS IfX^remto provides that 5n

Wto ft^mouWl Borrower hu agreed to pay for

disbt 
paymai

If Borrov 
agrees to

10. Mo 
Borrower she 
the Mortgage IrW 
previously provio 
toward the premlt 
substantially cqutval 
the cost to Borrower 
selected by Lender. If 
continue to pay to Lend 
coverage ceased to be in 
reserve In lieu of Mortgage 
ihts Loan Is ultimately paid 
on such kiss reserve. Lender 
the amount and for the period 
available. Is obtained, and 
Insurance. It Lender required Mo 
required to make separately d«sl

Fomaoio vol
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‘'•'S’lij,.

I’ropciiy, 
such repai 
Lender hu 
scii/faciion. 
rostnnidon In s 
agrccmcni is ms 
Lender shall not 
restoration or ropalr(l 
PriKoods shall bo ap 
oxcow, if any, paid «o 
Section 2. ,

(n tho event of a total 
shall be applied to ibo sums 
any. paid to Borrow?. „

tn the event of a partial ' 
value of lf» Property imincdtalOBgpK 
than the amount nr tho sumifcSefpr& 
destruction, or loss in value, unBSJ-So 
Security Instrument shall bo r("PPfJ 
K Wedtoly beforo the panui taxing.

dcswdi^wloM in vd^X^s^^patd^BOTto^, whlch fsir m„kcl

vsi aa: 

tStawu? Wocoods shall bo applied to tho sums

secured by ftb Security m*1!? Sxtoby Under to Borrower that tho Opposing
If the Property to abandon^ by Borrows. orlf.Mwn«»e " ““ (toragas< ^SSfidS

Proceeds* . . iWantt ff ftnv o? ixocccdiflE. whether civil Of crircinaJp Is begun ihflt* to

has occurred, rehtsm as 2S of Xe Property material tapalrment of
5±8 of any a^por claim
fXSSSSto ttetapahmentof LcX’s intaost in (ho Property are hereby assigned

shall be applied

'^^T'ffi’^’htot'R^SdNorbcarance By Lender No! a Waiver. Extension of the time for 
paymui oVSatat Of tho sums secured by this Security 1^—t granted by Under

sslanntenl of Miscellaneous PTOCeedsi Forfeiture. AM MlwItacoM Proceeds are hereby 

^'htfai^chMiscdtaoous Proceeds shall bo applied to rostorotion or repair of the 

toOpJ^tl^to^tfte^^^toS?sodrMisceltoSi^tocMds,uml

* roMtiMt fir m a series of progr&ss payments as (ha work Lt compklcde Unfess an 
iSni « APPtobto Uw rSuWH to be paid on such Mtewltotootu WWCtte. 
ired to oav borrower any interest or eamingr on such Miscellaneous Proceeds, If the 
^JSfcXSo or Lender's security would be lexsmted, the

w,» soared by (his Security Instrument, whether oe not then due. widt the 
fsuch Miscellaneous Proceeds shall bo applied in tho order provided for in 

m. destruction. Of tea tn value of the Property, the Misccltowut ^owds 
®id by this Security Instniment, whether or not then due, with the excess, if 

SSl destructtei. or loss In value of d» Property in which the fair market 
&SJMO rha partial taking, destruction, w loss In value Is Mual to or Skater 
sSjffivbr thU Securfiy Insttwncat Inwiodiaidy bftforo (he p&rtfel » 

^LaxktCtht^iwsgrceln writing, ihe sums WfiurttJ by tfus 
.the amount of the Miscellaneous Proceeds multiplied by the 
k sums socurod immediately before too partial takmg, destruction, 
ta value of toe Property Immediately before the partial taking.

fotrnJOlO 1/01
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to a 
any Si 
SucccwtefJ 
oF the 
any Succcft 
including. 
Inicrcsi of 0<5 
c.KCrciscofany fit

(Motet aX
agrees Ihit Borrower® 
co-signs this SauriiyUsg 
instrument only tomfflw 
Security Instrument; wS
(c) ngrccs th» Under 
aaommodaions with ngar 

consent . ,.
Sabjecl to the provislo 

obligations under this See 
Borrower's rights and ocnene 
Borrower's obligations and I 
writing. The covenants and

Borrower fees for sower penormeo w hwvww ft uaTuXS ptoWing folder’s interest in the Property and rights under this

sS»MBwJrt ffiBw^tt^tfKwdcd jeratittedSs

^SSfisssa^wisssw 
taS^^&xttass^^SSXtnX bv Srows. Notke to any one Borrower shall cnnsiluw noflee U> all Borrowers untes

address to Borrower shafl only report a change of address through that specifiedprocedure. Thcremay'be

nr anv Soctxssnr in Interest of Borrower .shall not operate to release the liability of B"™*" “J 
'1ffi5X!Sli38«»raS2

rtHdJL&bttUy: Costattrs; Suwesorsand Assigns Bound. Borrower covcomis wtd 
awi^’Mliiy stan te joint end ±

tStWimMt but doea not execute the Note (a co-slgncT): (a) is co-signing this sccyrny
— tdsnl end convey the co-signer's intcrosl In the Property under die icrow of ihir 

roersonally obligated to pay the sums secured by flits Security Instrument; and 
any other Borrower can agree to extend, modify, forbear or maltoany 

' toms of this Security Inroumeat or die Note without the co-signer s

n 18. any Successor In Interest of Borrower who aMumw Borrower's 
In writing, and U approved by Lender, shall obtain all of 

Sk this Security iostruracnl. Borrower stall not bo released from 
this Security Irrorumcnt unless Lender apees to such 'dj45*1" 

.this Security tnstrumciu shall bind (except as provided in Section 

^rge’Bmrowcr fees for servkcr performed in connection with

6 . . __ a._». ____ U DhsaaWW ftnaf Tl&hf<} Uftdef thtf
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Mrall MbtlfceiTWd tn have been given to Lender until actually received by Lender. If any notko required by 
this Srev^lttromenl Is ata required under Applicable Law, the Appliwbfe Uw rapitemcni will satisfy 

rcquireincnt under this Security InstromeiH.
ha>Law; Severability; Rules of Ctrastnxtion. This Security Instrument shall be governed 
r&tfifttaw of tho jurisdiction in which the Properly is located. All rights and obligations 
>wuriiy Instnimtsnt are subject to any requirements and limitations of Applicable Ixw. 
aiSt^Bcldy or Implicitly allow the parties to agree by contract or II might bo silent, but 

such silence shal^wconstracd « a prohiNtlott against agreement by controci. In the event that any 

provision or clause vMffigccuriiy Instrument or the Note conflicts with Applicable Law, such conflict shall 
not affect other prort^gVaf this Security Instrument or the Note which can be given effect without tho 

conllfcting provision,
As uw) In this Swjrrty Instrument: (a) words of the nwscolmo gender shall mean and include 

corresponding neuter worfi cj-srords of tho feminine gender; (b) words in the singular shall mean and 

include tho ptural and vice v<m®d (c) the wotd ’may• gives sole discretion without any obligation to take 

Rfty ocUon
17. Borrower's Copy. Bomtrwsyshall bo given one copy of the Note and of this Security Instrument.
18. Transfer, of the Propert^Jka Beneficial Interest in Borrower. As used In this Section 18, 

"Interete in tho ftoperty- nteanSWW/ir beneficial interest in the Property. Including, but not limited to, 
those boteficlal interest* transferredlilrmnd for deed, contract for deed, Installment rentes contract or escrow 
agreemem. the intent of which ia tb<Qffiis«F&f title by Borrower ala future date to a purchaser.

If all <x any part of the Property or any Interest in the Property fs sold cr transfcirod (or if Borrower is 
not a natural person and a beneficial interest ta Borrower is sold or transferred) without Lender's prior written 
consent. Lender may require immediate payment ta full of all sums secured by this Security Instrument 
However, this option shall not be exercised by Lender if swh exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. Tho notice shall 
provide a period of not less than 30 days from the date die notice is given in accordance with Section 15 
within which Borrower must pay ail sums secured by this Security instrument. If Borrower fails to pay these 
sums prior to the expiration of Ibis period. Lender may Invoke any remedies purmitled by this Security 

Instrument without further notice or demand on Borrower.
19. Borrower’s Right' <0 Retostete After Acceteratlon. If Borrower meets certain conditions. 

Borrower shaB have die right to have enforcement of this Security Instrument discontinued at any time prior 
to the earliest of: (a) five days before sale of the Property pursuanl to arty power of sale contained in this 
Security Instrument: (b) such other period as Apptable Law might specify for the termination of Borrower's 
right to ndnstate; or <c) entry of a judgment enforcing this Security Instrument, Those conditions are that 
Borrower: (a) pays Lender all sums which then would be due under Utts Security Instrument and the Nous as 
it no acceleration had occurred; (b) cures any default of any other covenatts or agreements; (c) pays all 
expenses incurred In enforcing thia Security Instrument, Including, but not limited to, reasonable attorneys' 
fees, property Inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s 
interest tn lhe Property and right* under this Security Instrument; and (d) takes such axion as Lender may 
reasonably require to assure lhal Lender’s biloist In tho Property and rights under this Security Instrument,

thccotreipewh 
IS.

by federal lawd 
contained io tit 
Applicable Law'

A(F Ll (oresM > rrsvnsns
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O

end B 
lender 
forint. 
CMhtaftc 
ugcnpy. In«i 
Security tnstru 
ixcurrcd. Howov

10. Sale of
Now (togtfJier with 
A sale might result in W 
due undet the Noto 
under the Note, this S 
the Loan Servicer un 
given wrinen notice of the 
uddnut to which payments t 
noiice of transfer of servicing, 
than the purchaser of the Note, 
Loan Servicer or bo transferred 
unless otherwise provided by the N 

indivtat&tauu^ihe mcinSrof a'SETihat arises from'the other party's actols pursuantw this Secunty 
iXn^tw&Xstdmother party has breached any pwvisionbf.orany.duly 

this Security instrument, until such Borrower or Lender has nclifted the other party (with such notice gitoi In 
eomnlianco with the requirements of Section 15) of such alleged bteoch and alfordcd the other party hereto a 
reasonabie period aftordte giving of such notice to toe corrective action. If Applicable Law provides a time 
ocriod which must clapte before certain uctot can bo toett, that rime period will be decreed to be reasonable 

fonrnrooses of this paragraph. The notice of axekratoi and opportunity to cure given to 
Io St 22 and the toia of nccctadon given " sha" bc

Aaihfv the notice and wponunlty (OtakftwjrroMJveBcUon provisions of ihkSttiwnSO,
It. Stotra^anw. A. umd in this Sectott 21: (a) •Herartots Substance,” at ttac 

wtetancM denned M toxic or harantou, substances, pollutants, or wasto by Environmental Law and ihc 
following substances: gasoline, kerosene, other flammable or toxic peuokurn products, toxic pesticides and 
heibicidat volatile solvents, materials containing asbostna or formaldehyde, and radioactive <h>
“Envtaimenud Law' means federal taws and taws of the jurisdiction where the Property u locoed taiirehw 

to health, safety Or environmental protection: fc) "Environmental Cleanup InctadM any 
^nS action; or removal uctot, as defined In Environmental Law. and (d) an Envuonmemal Condition 

means a condition that can cause, contribute to, or otherwise trigger an Environment^ Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or rotasc of my Hazardous 

Subswes. or threaten W release any Hawtots Substances, on or in the Property. Borrower stall not do. 
nor allow anyone else to do. anything affecting the Property (a) that is m viotawn of any Environmental

t^l's cbllgadon to pay the sums secured by this Secunty Instrument, stall
Ire that Borrower pay such reinstatement sums md expenses in one or more of tho fol^ta 

by Under: (a) cash; (b) money order, (c) certified check, bank cheek, hwwr« checj.or 
4yed any Uh check is drawn upon an Institution whose deposits arc Insured by a federal 
sfecr entity; or (d) Electronic Funds Transfer. Upon rdnsltremcnt by Borrower, this 

d Obligations secured hereby shall remain telly effective as tf no accckfSiInn had 
forelnsiawi^litoi^tytatMcawofttcekraitonundwSrcuon 18.

lee of Loan Servfcer; Nolice of (IrJevanet. The Note or a partial interest in the 
ty Instrantem) can bo sold one or more times without prior ootico to Borrower, 
e in ihe entity (known as the "Loan Servicer”) itai collects Periodic taynwtta 

ity Instrument and performs other mortgage lonit servicing obligations 
« and Applicable Law. There also might be orw or more change, of 
sale of the Note, tf there i, a change of Loan Servicer. Borrower will be

bfch will sW name and addrest of tha new Lean Servicer, the 
ade wd any other toformatfon RESPA fC^virW in connection with a 

U sold and thereafter Loan is serviced by a Loan Servicer other 
_w. loan servicing otligadons to Borrower will remain with the 

(tfupfjkwor Loan Servicer and are not assumed by the Note purchaser 

encc. join, or be joined to any judicial action (as either an

I. If

<g^flA{FL) (0<M5),CM »!>* UC1»F
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Law djwiilch creates an Environmcituil Condition, or (c) which, duo io die presence, use, or release of a 

HtturrW^awo, creates a condition that adversely affects the value of the Property. The preceding wo 
sentences CyMwl apply to the presence, use. or storage on the Property of small <|uantW<s of Hazardous 
SubstWMWiSjrencreUy recognized to be appropriate w normal residential uses and to malnicnanco of 
the PronwwYixSwgrbul not limited to. hazardous substances in consumer products).

Bumwc/Wtemptly give Leader written notice of (a) any investigation, claim, demand, lawsuit or 
other action by\j>2£«wnctital or regulatory egency ot party involving the Property and any 
Hazardous Subs^zbrEnvironmcatal Law of which Borrower has actual knowledge, (J>) any 
Environmental ConSwJG&cltKW M limited to, any leaking, discharge, release or threat of 
release of any liarar<wS?3ubsunite, and (c) any condition caused by the presence, uso or release of a 
Hazardous Substance wSffi&tocly affocB the value of tho Properly- If Borrower teams, or is nooruxi by 
any govemroentai or regi&^ulhority,« any private party, that any ranoval or other remediation of any 
ttoardous Substance affcc&g Improperly is necessary. Borrower shnU promptly take all necessary remedial 
actions in Kwitaa with EtWWpontal Uw. Nothing herein shall create any obligation on Under for an 

Environmental Cleanup.

NON-UNIFORM COVHNwT^^reower and Lender further covenant end agree m follows:

12, Acrekration; RemedlfflrJUW shall give notice to Borrower prior to accelcratkn, foHnwing 
Borrower's breach of any cirtinKKfcagrremrnt In this Security Instrument (but not prior to 
acreleratlen under Section IS uitleajkfc&iatbte Uw provides otherwise). The notice shall spedfyt (a) 
the default (b) the action required to cure the default) (c) a date, not less than 30 days front the date 
the Itotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the 
default on or before the date specified In the notfca may result tn acceleration of the sums secured by 
this Security Inslninient, forcekwure by judicial proceeding and sale of the Property, The notice shall 
forth,r Inform Borrower of the right to reinstate after acceleration and the right to asrerl in the 
forretesure proceeding the non-existence of a default or any other drftose of Borrower to acreleratton 
end foreetosure. If the default k not cured on or before the date specified in the notice, Lender at Its 
option may require Immediate payment to futl of all sums secured by thia Security Inetmwenl without 
further demand and may foreclose this Security Instniment by Judlctal proccedtag. Leader shall be 
entfttetf to collect exptnses meurred la pursuing the remedies provided to thH Section 32, mdudmgi 
but not limited to, reasonable attorneys'fere and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this 
Security Instrument. Borrower shall pay any recordsdon costs. Leader may charge Borrower a fee for 
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the 

charging of (he fw is permitted under Applicable Uw. .
M> Attorneys* Fees. As used in thia Security Instrument and the Note, attorneys fees shall include 

those awarded by an appellate court aid any altonwys' fees incurred to » bankruptcy proceeding.
25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any uetton, 

proceeding, claim, or counterclaim, whether in contract or Ion. al law or in equity, arising out of or in any 

way related to this Security instrument ar the Nose.

rgg^-aaiFtt <m») o< Ptl}9 W«l K
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___________ (S«!)  
•Bonowtr

 

_________________ ______________________(Seal)
-Boftowtr

__________(Seal)
> »Ronw«r

(Arftait)

 -------------- (SoJ)

-Horrowtr

(Addresi)

.eA(FL) Pa)« tJtfH ForftSOlO UG1
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ADJUSTABLE RATE RIDER 
30-YEAR TERMMO-YEAR AMORTIZATION 

(A.iium>bl» durlos Life of Loan)

THIS LOAN IS PA 
PRINCIPAL BALANC 
IS UNDER NO OBL1G 
THEREFORE, BE REQ_. 
MAY OWN, OR YOU Wl 
YOU HAVE THIS LOA 
REFINANCE THIS LOAN ATZm' 
THE CLOSING COSTS NORMAL 
OBTAIN REFINANCING FROM AH

THE NOTE CONTAINS PROVJ81 
RATE AND THE MONTHLY^ 
BORROWER'S INTEREST RATE I 
RATE THE BORROWED

t
 THIS ADJUSTABLE RATE RIDHRU made this 9th dayof May 2905 ,

tasOTWeted into and shall bo deemed to amend and supplement the Mortgage, Deed of 
Trurt/ofs&urity peed (the ’Security Inf.remcr.t") of the seme date given by the undersigned (the 
’B<wroWdJ5r\\to : secure the Bunower's Adjustable Rate Note ( .the "Note") to 

MOnTwkENOEfiS NEIWflK UM, IHC. Ch’ . “Under")
of the sar^feeitd coveting the property described in the Security Instrument and located at: 
114 CAYOX^^OtOURT . ROYAL FALK BEACH, FL 33*11 

IPmpcrty Address)

IN FULL AT MATURITY, YOU MUST REPAY THE ENTIRE 
THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER 

TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, 
MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU 
E TO FIND A LENDER, WHICH MAY BE THE LENDER 

ITH, WILLING TO LEND YOU THE MONEY, IF YOU 
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF 
LALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU 

SAME LENDER.
VJgtf&S ALLOWING FOR CHANGES IN THE INTEREST 

:NT. THE NOTE LIMITS THE AMOUNT THE 
HANGE AT ANY ONE TIME AND THE MAXIMUM 

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenU made In the 
Security Instrument. Borrower snd Lender (briber eovcnanl and agree aa follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providca for an initial Interest rate of 3.9000 %. nj Hma

provides for changes in the interest rate and the monthly payment as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaage Oates

Thu Interest rare I will pay may change on the first day of June , 2008 ,
and may change on that day every 6th month thereafter. Buch date on
which my interest rate could change is called a ’Change Dale."

(B) The Indra

Beginning with the first Change Date, my Intcrost rate will be hued on an Index. The "Index" 
Is the six month London Interbank Offered Rate (“LIBOR") which is the average of Interbank offered 
rates for sfx-month U.S. doHar^cnominatcd deposits in the London market, as published In 
The Wall Street Journal, Ths most recent Index figure available as.of the first twinesa day of the month 
immediately preceding the month in which the Change Date occurs is called the "Current Index,"

IM0K1 SOS ADItlSTAtlt.t!aArCKlOER<Anumall<l tof* Initials:
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S«V 
Index,' 
oovperc 
amount

NoMthiUndlhx 
payment}, 1 underatand t 
hafora tb» Maturity Oat

The fatetest fate I am
11.8000 */, or less than 8,90
decreased on any single Change Date by more than Ona 
rate of interest I have been paying for the preeceding

My interest rate will never be greater than 14.9000%. My interest rate will never be 

less than 8.9000 %■

Rate Changes

i pay at the firet Change Date will not be greater than 
reafter, my interest rate will never be increased or 

percentage points) bom the 
6 months.

the 
sufficient Io re^W) 
Juna 1. 2048Z<; 

Mihsuntlni ly equal iMtl 
new amount of toy nJ

K the index is no longer avaiUMo, the Mote Holder will chooses now index that is based 
l comparable infurrnation. The Mow Holder will give me notice of this choice.

(Q Calculation of Changes

fore each Change Palo, Ifc Now Holder will calculate my new hit crest rate by adding 
Slxty«Flv* lhniditagtth?oint(s) X. 85000 %) fa the Current •
tc Holder will then round tho result of this addition to the nearest onerelghlh of 

dpi (0.115%). Subject to the limits slated In Sccilnn 4(D) below, this rounded 

mg new interest raw until the next Change Date.

Win then determine the amount of the monthly payment that would be 
laid Principal that J am expected to owe at the Change Date in fall on 

(which is called the "Amortization Data") in 
jnents at my new Interest raw, Tho result of thia calculation will be the 

dyjNiyment.

the 40-yaar amortlMtlon period used to calculate my monthly 
art pay all amounts that 1 owe under this Note la full on or 

Is approximately 30 years from tht dale of this Note.

(D) Limits on

(E) ElfecUve Date of Changes

My new interest raw will become effective on each Change Date. ) will paythc amount 
of my new monthly payment beginning on tho first monthly payment date after tho Change Date 
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notke of any changes in my interest rate 
and ths amount of my monthly payment before the olfcctivedaw of any change. The notice will 
include inftimation required by law to be given to me and also the title and telephone number of 
a person who will answer any quesioh 1 may have regarding this notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 

BORROWER

Sectinn 18 of the Security Instrument is smetided to rend as follows:

«t.«82 4'06 AOtUSTMtUt HATE tUDKMMwasMa) fijelcf4
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vauMw 
(0 SV»M 
made w 
that Lc 
assumption 
agreement In 

To 
charae# Kite 
loan assumptl 
an assumption 
obligates the trans 
made In the Note end in  
continue to be obligated under this .Note and this Security 
Instrument unless Under reltsasw Borrower Its writing.

Transfer of the Property or a Benenctal Interest In 
Borrower. As used in this Section 18, ’■Interest In (lie Property’ 
means any legal or beneficial interest in the Property, including, 
but not limited to, thnse beneficial interests transferred in a bond 
for deed, contract for deed, installment ssles contract or escrow

Zz^ agreement, the intent of which is the transfer of the title by 

Borrower « a fiituro date to a purchaser.
f/V) If all or any pari of the Property or any Interest in the 

toperty is sold tit transferred (or if Borrower Is not a natural 
m and a beneficial interest in Borrower is sold or 

i9fc,sfirred) without Lender's prior written consent. Under may 
immediate payment In lull of all sums secured by this 

stninwnt. However, this option shall not be exercised
Her if such exercise Is prohibited by Applicable Law. 

i> shall not exercise this option If: (a) Borrower 
uuNnlttcd to Lender information required by Lender 
)j>)ntcnded transferee as if a new loan were being 

^transferee; end (b) Lender reasonably determines 
entity will not ba impaired by the loan 
hat the risk of breach of any covenant or 

urity Instnuncnt is acceptable to Under.
itted by Applicable Law, Lendermay 

a a condition to Lender’s consent to the 
ay also require the transferee to sign 

flbat is acceptable to Lender and that 
oTcep all the promises and agreements 
this Security Instrument. Borrower will

If Lender exercises the option to require immediate 
payment in firlt. Lender shall give Borrower notice of 
acceleration. This notice rball provide a period of not less than 
30 days from the dale the notice is given In accordance with 
Section 15 within which Borrower must pay all sums securedby 
this Security Instnunent. If Borrower foils to pay these sums 
prior to the expiration of (his period. Lender may invoke any 
remedies permitted by this Security Instrument without further 
notice er demand on Borrower.

40W«S OW ADrt.'STalllJ’.RMB WDKR (Axvjtnsble) tujr lofa
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(^PLANNED UNIT DEVELOPMENT RIDER
THCPWANN'EO unit DEVELOPMENT RIDER Is made 9th dayol

Hay VJXT* 2S06 , and Is incorporated into and shall ba
deemed and supplement the Mortaapo, Deed of Trust, or Security Deed (the
"Security l^tfymait') of the same date, given by the undersigned (the "Sorrower") to 
secure BorrcwSTSjMhte to 
H0»T0*8e LtSmS NETyORK US*, 1116.

(the "Lender") itaXsamo date and covering the Property described in the Security 
instrument and locWtKWd? ......
114 CMYO COSTA^BST , ROYAL PALM BEACH, FL 33411

s a part ot a planned unit development known as(the "Declaration"). The P 
SEHIHOLE LAKES

The Property Includes, 
together with other such 
the covensnts, coni Lt 
and rsstrlctlons tn

(Properly Address]
not limited to. a parcel ol land Improved with a dwelling, 

and certain common areas end facilities, as described tn

sratlons at SEHIKCLE LAKES

[Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower's interest In lhe homeowners association 
or equivalent entity owning or managing the common areas and facilities of the PUD (the 
"Owners Association") and the uses, benefits and proceeds of Borrower's Interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender lurther covenant and agree as lotlows:

A. PUD Obligations. Borrower shall pertorm all of Borrower's obligations under the 
PUO’s Consiliuent Documents. The "Constituent Documents" are the (I) Declaration: (it) 
articles ot Incorporation, trust Inslrumani or any equivalent document which creates the 
Owners Association: and (ill) any by-laws or other rules or regulations of the Owners 
Association. Borrower shall promptly pay, when due, all dues and assessments Imposed 
pursuant to the Constituent Documents.

MULTISTATE PUP RIDER - Single Family • Fannie Mae/Freddle Mac UNIFORM 
INSTRUMENT
Form 31301/01 KIH- 1OtJ2510-3O3Oll6O5R9-S

Page 1 of 3 initials: 
C£'7R(O411) VMP Mortgage Solutions. Ino. (800)521-7291 G_Z-~-^7s2

■■■
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aocep 
satief 
deducti 
"axlenda 
Hoods, tor 
3 tor the P 
Insurance on 
property Intur; 
required covers

What Lender r 
loan.

Borrower shall giv nder prompt notice ol any lapse tn required property insurance 
coverage provided by ster or blanket policy.

In the event ol a dls?rjfi&tion of property insurance proceeds In lieu of restoration or 
repair following a toss tottWypperty, or to common areas and laclllltos of ihe PUD, any 
proceeds payable to Borrow^sre hereby assigned and shall be paid to Lender. Lender 
shall apply the proceeds^pt^Mms secured by the Security Instrument, whether or not 
then due, with the excess, If anyypaW to Borrower.

C. Public Liability inaunsAMrSorrower shall take such actions aa may be reasonable 
to Insure mat the Owners Association maintains a public liability insurance policy 
acceptable In tom. amount, and extent ol coverage to Lender.

D. Condemnation. The proceeds ol any award or claim tor damages, direct or 
consequential, payable to Borrower in connection with any condemnation or other taking of 
alt or any part of Ihe Property or the common areas and facllliles of the PUD, or for any 
conveyance In lieu of condemnation, ate hereby assigned and shall be paid to Lender. Such 
proceeds shall be applied by Lender to the sums secured by ths Security Instrument as 
provided in Section 11.

E. Lender** Prior Consent. Borrower shall not, except aller notice to Lender and with

petty Insurance, So long as the Owners Association maintains, with a generally 
surance carrier, a •master* or "blanket' policy insuring the Property which is 

p Lender and which provides Insurance coverage In the amounts (including 
), tor the periods, and against lobs by lira, hazards Included within the term 
age,' and any other hazards, including, but not Med to, earthquakes and 

der requires Insurance, then: (i) Lender waives the provision in S action 
yment to Lender of the yearly premium Installments tor property 

roperty; and (II) Borrower's obligation under Section 5 io maintain 
verage on the Properly is deemed satisfied to the extent that the 
pvlded by the Owners Association policy,

as a condition of this waiver can change during the term of the

lender's prior written consenl. either partition or subdivide the Property or consent to: (I) 
the abandonment or (ermlnatlon of the PUD, except tor abandonment or termination 
required by law in the case of substantial destruction by fire or other casualty or In ihe case 
ol a taking by condemnation or eminent domain; (II) any amendment to any provision ol the 
“Constituent Documents’ if the provision fs for the express benefit of Lender; (ili) 
termination of protesstonal managemeni and assumption ol self-management ol the 
Owners Association; or (Iv) any action which would have the.effect of rendering the public 
liability Insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, if Borrower does not pay PUD dues and assessments when due, then 
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall 
become additional debt ol Borrower secured by the Security instrument. Unless Borrower 
and Lender agree to other terms ot payment, these amounts shall bear Interest from the 
dale ol disbursement at the Note rate and shall be payable, with interestjipon notice from 
Lendar to Borrower requesting payment. /y'

Initials: 
<E|.7R(Q4ii) Page 2of 3 7 Form 3150 i/oi
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-------.(Seal)
-Bonowei

___________ ______________________ (Seal)
•Borrower

---------- ----------------------------------------------- (Seal)
-Borrower

<^-7R(041l) Page 3 of 3 Form 31501/01
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Exhibit “A”
R!

Lol 5Estates & Townhomes, according to the pkt thereof, as recorded in Plat Book R9, Pages J52 through 
158, of feePublic Records of Palm Beach County, Florida,-
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